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/ P^/WWSHNg YRNUYJ"

4KFIFJI

3R J[gHYXNSR IJ PF QNWWNSR UYN RSYW F gXg HSRKNgJ TFV P^/WWJQGPgJ 5gRgVFPJ! RSYW FZSRW JKKJHXYg P^FYINX
IJW HSQTXJW FRRYJPW IJ PF WSHNgXg '8 A3C VJPFXNKW d P^J[JVHNHJ HPSW PJ (& IgHJQGVJ '%'&" XJPW UY^NPW WSRX
OSNRXW FY TVgWJRX VFTTSVX$

<SYW HJVXNKNSRW UYJ PJW HSQTXJW FRRYJPW WSRX" FY VJLFVI IJW VfLPJW JX TVNRHNTJW HSQTXFGPJW KVFReFNW"
VgLYPNJVW JX WNRHfVJW JX ISRRJRX YRJ NQFLJ KNIfPJ IY VgWYPXFX IJW STgVFXNSRW IJ P^J[JVHNHJ gHSYPg FNRWN
UYJ IJ PF WNXYFXNSR KNRFRHNfVJ JX IY TFXVNQSNRJ IJ PF WSHNgXg d PF KNR IJ HJX J[JVHNHJ$

-JIBCH CIOBC GSJKFIFJI

.D 5D >49 @648 3B1A 36@
<SYW FZSRW JKKJHXYg RSXVJ FYINX WJPSR PJW RSVQJW I^J[JVHNHJ TVSKJWWNSRRJP FTTPNHFGPJW JR 4VFRHJ$ <SYW
JWXNQSRW UYJ PJW gPgQJRXW UYJ RSYW FZSRW HSPPJHXgW WSRX WYKKNWFRXW JX FTTVSTVNgW TSYV KSRIJV RSXVJ
STNRNSR$

9JW VJWTSRWFGNPNXgW UYN RSYW NRHSQGJRX JR ZJVXY IJ HJW RSVQJW WSRX NRINUYgJW IFRW PF TFVXNJ _
?JWTSRWFGNPNXgW IY HSQQNWWFNVJ FY[ HSQTXJW VJPFXNZJW d P^FYINX IJW HSQTXJW FRRYJPW c IY TVgWJRX
VFTTSVX$

*9 3D <49 319 24
<SYW FZSRW VgFPNWg RSXVJ QNWWNSR I^FYINX IFRW PJ VJWTJHX IJW VfLPJW I^NRIgTJRIFRHJ TVgZYJW TFV PJ
1SIJ IJ HSQQJVHJ JX TFV PJ HSIJ IJ IgSRXSPSLNJ IJ PF TVSKJWWNSR IJ HSQQNWWFNVJ FY[ HSQTXJW" WYV PF
TgVNSIJ IY &JV OFRZNJV '%'& d PF IFXJ I^gQNWWNSR IJ RSXVJ VFTTSVX$

0 P N OFDFA? OFJIBCN ? KKMVAF? OFJIN

9F HVNWJ QSRINFPJ PNgJ d PF TFRIgQNJ IJ 1=B72#&, HVgJ IJW HSRINXNSRW TFVXNHYPNfVJW TSYV PF TVgTFVFXNSR
JX P^FYINX IJW HSQTXJW IJ HJX J[JVHNHJ$ 3R JKKJX" HJXXJ HVNWJ JX PJW QJWYVJW J[HJTXNSRRJPPJW TVNWJW IFRW
PJ HFIVJ IJ P^gXFX I^YVLJRHJ WFRNXFNVJ NRIYNWJRX IJ QYPXNTPJW HSRWgUYJRHJW TSYV PJW JRXVJTVNWJW"
TFVXNHYPNfVJQJRX WYV PJYV FHXNZNXg JX PJYV KNRFRHJQJRX" FNRWN UYJ IJW NRHJVXNXYIJW FHHVYJW WYV PJYVW
TJVWTJHXNZJW I^FZJRNV$ 1JVXFNRJW IJ HJW QJWYVJW" XJPPJW UYJ PJW VJWXVNHXNSRW IJ IgTPFHJQJRX JX PJ XVFZFNP
d INWXFRHJ" SRX gLFPJQJRX JY YRJ NRHNIJRHJ WYV P^SVLFRNWFXNSR NRXJVRJ IJW JRXVJTVNWJW JX WYV PJW
QSIFPNXgW IJ QNWJ JR "YZVJ IJW FYINXW$

1^JWX IFRW HJ HSRXJ[XJ HSQTPJ[J JX gZSPYXNK UYJ" JR FTTPNHFXNSR IJW INWTSWNXNSRW IJW FVXNHPJW 9$ +'(#, JX
?$+'(#* IY HSIJ IJ HSQQJVHJ VJPFXNZJW d PF OYWXNKNHFXNSR IJ RSW FTTVgHNFXNSRW" RSYW ZSYW NRKSVQSRW
UYJ PJW FTTVgHNFXNSRW PJW TPYW NQTSVXFRXJW FY[UYJPPJW RSYW FZSRW TVSHgIg" WJPSR RSXVJ OYLJQJRX
TVSKJWWNSRRJP" SRX TSVXg WYV PJ HFVFHXfVJ FTTVSTVNg IJW TVNRHNTJW HSQTXFGPJW FTTPNUYgW" WYV PJ HFVFHXfVJ
VFNWSRRFGPJ IJW JWXNQFXNSRW WNLRNKNHFXNZJW VJXJRYJW JX WYV PF TVgWJRXFXNSR I^JRWJQGPJ IJW HSQTXJW$

9JW FTTVgHNFXNSRW FNRWN TSVXgJW W^NRWHVNZJRX IFRW PJ HSRXJ[XJ IJ P^FYINX IJW HSQTXJW FRRYJPW TVNW IFRW
PJYV JRWJQGPJ JX IJ PF KSVQFXNSR IJ RSXVJ STNRNSR J[TVNQgJ HN#FZFRX$ <SYW R^J[TVNQSRW TFW I^STNRNSR
WYV IJW gPgQJRXW IJ HJW HSQTXJW FRRYJPW TVNW NWSPgQJRX$



%

; VMFDFA? OFJIN N KVAFDFLP CN

<SYW FZSRW gLFPJQJRX TVSHgIg" HSRKSVQgQJRX FY[ RSVQJW I^J[JVHNHJ TVSKJWWNSRRJP FTTPNHFGPJW JR
4VFRHJ" FY[ ZgVNKNHFXNSRW WTgHNKNUYJW TVgZYJW TFV PJW XJ[XJW PgLFY[ JX VgLPJQJRXFNVJW$

<SYW R!FZSRW TFW I!SGWJVZFXNSR d KSVQYPJV WYV PF WNRHgVNXg JX PF HSRHSVIFRHJ FZJH PJW HSQTXJW FRRYJPW
IJW NRKSVQFXNSRW ISRRgJW IFRW PJW ISHYQJRXW WYV PF WNXYFXNSR KNRFRHNfVJ JX PJW HSQTXJW FRRYJPW
FIVJWWgW d P^FWWSHNg YRNUYJ$

6CN KJIN ? @FGFOVN BC G? +FMCAOFJI CO BCN KCMN JIICN AJIN OFOP ? IO GC E JP QCMICH CIO BSCIOMCKMFN C
MCG? OFQCN ? P R AJH KOCN ? IIP CGN

7P FTTFVXNJRX d PF INVJHXNSR I^gXFGPNV IJW HSQTXJW FRRYJPW TVgWJRXFRX YRJ NQFLJ KNIfPJ HSRKSVQgQJRX FY[
VfLPJW JX TVNRHNTJW HSQTXFGPJW KVFReFNW FNRWN UYJ IJ QJXXVJ JR TPFHJ PJ HSRXViPJ NRXJVRJ UY!JPPJ JWXNQJ
RgHJWWFNVJ d P!gXFGPNWWJQJRX IJ HSQTXJW FRRYJPW RJ HSQTSVXFRX TFW I!FRSQFPNJW WNLRNKNHFXNZJW" UYJ
HJPPJW#HN TVSZNJRRJRX IJ KVFYIJW SY VgWYPXJRX I!JVVJYVW$

9SVW IJ P^gXFGPNWWJQJRX IJW HSQTXJW FRRYJPW" NP NRHSQGJ d PF INVJHXNSR I^gZFPYJV PF HFTFHNXg IJ PF WSHNgXg
d TSYVWYNZVJ WSR J[TPSNXFXNSR" IJ TVgWJRXJV IFRW HJW HSQTXJW" PJ HFW gHMgFRX" PJW NRKSVQFXNSRW
RgHJWWFNVJW VJPFXNZJW d PF HSRXNRYNXg I^J[TPSNXFXNSR JX I^FTTPNUYJV PF HSRZJRXNSR HSQTXFGPJ IJ HSRXNRYNXg
I^J[TPSNXFXNSR" WFYK W^NP JWX TVgZY IJ PNUYNIJV PF WSHNgXg SY IJ HJWWJV WSR FHXNZNXg$

9JW HSQTXJW FRRYJPW SRX gXg FVVhXgW TFV PJ >VgWNIJRX$

6CN KJIN ? @FGFOVN BP AJH H FN N ? FMC ? P R AJH KOCN MCG? OFQCN U GS? P BFOBCN AJH KOCN ? IIP CGN

7P RSYW FTTFVXNJRX I^gXFGPNV YR VFTTSVX WYV PJW HSQTXJW FRRYJPW$ <SXVJ SGOJHXNK JWX I^SGXJRNV P^FWWYVFRHJ
VFNWSRRFGPJ UYJ PJW HSQTXJW FRRYJPW TVNW IFRW PJYV JRWJQGPJ RJ HSQTSVXJRX TFW I^FRSQFPNJW
WNLRNKNHFXNZJW$ 9^FWWYVFRHJ VFNWSRRFGPJ HSVVJWTSRI d YR RNZJFY gPJZg I^FWWYVFRHJ" WFRW XSYXJKSNW
LFVFRXNV UY^YR FYINX VgFPNWg HSRKSVQgQJRX FY[ RSVQJW I^J[JVHNHJ TVSKJWWNSRRJP TJVQJX IJ
W\WXgQFXNUYJQJRX IgXJHXJV XSYXJ FRSQFPNJ WNLRNKNHFXNZJ$ 9JW FRSQFPNJW TJYZJRX TVSZJRNV IJ KVFYIJW SY
VgWYPXJV I^JVVJYVW JX WSRX HSRWNIgVgJW HSQQJ WNLRNKNHFXNZJW PSVWUYJ P^SR TJYX VFNWSRRFGPJQJRX W^FXXJRIVJ
d HJ UY^JPPJW TYNWWJRX" TVNWJW NRINZNIYJPPJQJRX SY JR HYQYPg" NRKPYJRHJV PJW IgHNWNSRW gHSRSQNUYJW UYJ
PJW YXNPNWFXJYVW IJW HSQTXJW TVJRRJRX JR WJ KSRIFRX WYV HJY[#HN$

1SQQJ TVgHNWg TFV P^FVXNHPJ 9$+'(#&%#& IY 1SIJ IJ HSQQJVHJ" RSXVJ QNWWNSR IJ HJVXNKNHFXNSR IJW
HSQTXJW RJ HSRWNWXJ TFW d LFVFRXNV PF ZNFGNPNXg SY PF UYFPNXg IJ PF LJWXNSR IJ ZSXVJ WSHNgXg$

2FRW PJ HFIVJ I^YR FYINX VgFPNWg HSRKSVQgQJRX FY[ RSVQJW I^J[JVHNHJ TVSKJWWNSRRJP FTTPNHFGPJW JR
4VFRHJ" PJ HSQQNWWFNVJ FY[ HSQTXJW J[JVHJ WSR OYLJQJRX TVSKJWWNSRRJP XSYX FY PSRL IJ HJX FYINX$

3R SYXVJ -

" NP NIJRXNKNJ JX gZFPYJ PJW VNWUYJW UYJ PJW HSQTXJW FRRYJPW HSQTSVXJRX IJW FRSQFPNJW
WNLRNKNHFXNZJW" UYJ HJPPJW#HN TVSZNJRRJRX IJ KVFYIJW SY VgWYPXJRX I^JVVJYVW" IgKNRNX JX QJX JR
"YZVJ IJW TVSHgIYVJW I^FYINX KFHJ d HJW VNWUYJW" JX VJHYJNPPJ IJW gPgQJRXW UY^NP JWXNQJ
WYKKNWFRXW JX FTTVSTVNgW TSYV KSRIJV WSR STNRNSR$ 9J VNWUYJ IJ RSR#IgXJHXNSR I^YRJ FRSQFPNJ
WNLRNKNHFXNZJ TVSZJRFRX I^YRJ KVFYIJ JWX TPYW gPJZg UYJ HJPYN I^YRJ FRSQFPNJ WNLRNKNHFXNZJ
VgWYPXFRX I^YRJ JVVJYV" HFV PF KVFYIJ TJYX NQTPNUYJV PF HSPPYWNSR" PF KFPWNKNHFXNSR" PJW SQNWWNSRW
ZSPSRXFNVJW" PJW KFYWWJW IgHPFVFXNSRW SY PJ HSRXSYVRJQJRX IY HSRXViPJ NRXJVRJ .

" NP TVJRI HSRRFNWWFRHJ IY HSRXViPJ NRXJVRJ TJVXNRJRX TSYV P^FYINX FKNR IJ IgKNRNV IJW TVSHgIYVJW
I^FYINX FTTVSTVNgJW JR PF HNVHSRWXFRHJ" JX RSR IFRW PJ GYX I^J[TVNQJV YRJ STNRNSR WYV P^JKKNHFHNXg
IY HSRXViPJ NRXJVRJ .



&

" NP FTTVgHNJ PJ HFVFHXfVJ FTTVSTVNg IJW QgXMSIJW HSQTXFGPJW VJXJRYJW JX PJ HFVFHXfVJ
VFNWSRRFGPJ IJW JWXNQFXNSRW HSQTXFGPJW KFNXJW TFV PF INVJHXNSR" FNRWN UYJ PJW NRKSVQFXNSRW PJW
HSRHJVRFRX KSYVRNJW IFRW PJW HSQTXJW FRRYJPW .

" NP FTTVgHNJ PJ HFVFHXfVJ FTTVSTVNg IJ P^FTTPNHFXNSR TFV PF INVJHXNSR IJ PF HSRZJRXNSR HSQTXFGPJ IJ
HSRXNRYNXg I^J[TPSNXFXNSR JX" WJPSR PJW gPgQJRXW HSPPJHXgW" P^J[NWXJRHJ SY RSR I^YRJ NRHJVXNXYIJ
WNLRNKNHFXNZJ PNgJ d IJW gZgRJQJRXW SY d IJW HNVHSRWXFRHJW WYWHJTXNGPJW IJ QJXXVJ JR HFYWJ PF
HFTFHNXg IJ PF WSHNgXg d TSYVWYNZVJ WSR J[TPSNXFXNSR$ 1JXXJ FTTVgHNFXNSR W^FTTYNJ WYV PJW
gPgQJRXW HSPPJHXgW OYWUY^d PF IFXJ IJ WSR VFTTSVX" gXFRX XSYXJKSNW VFTTJPg UYJ IJW HNVHSRWXFRHJW
SY gZgRJQJRXW YPXgVNJYVW TSYVVFNJRX QJXXVJ JR HFYWJ PF HSRXNRYNXg I^J[TPSNXFXNSR$ @^NP HSRHPYX d
P^J[NWXJRHJ I^YRJ NRHJVXNXYIJ WNLRNKNHFXNZJ" NP FXXNVJ P^FXXJRXNSR IJW PJHXJYVW IJ WSR VFTTSVX WYV PJW
NRKSVQFXNSRW KSYVRNJW IFRW PJW HSQTXJW FRRYJPW FY WYOJX IJ HJXXJ NRHJVXNXYIJ SY" WN HJW
NRKSVQFXNSRW RJ WSRX TFW KSYVRNJW SY RJ WSRX TFW TJVXNRJRXJW" NP KSVQYPJ YRJ HJVXNKNHFXNSR FZJH
VgWJVZJ SY YR VJKYW IJ HJVXNKNJV .

" NP FTTVgHNJ PF TVgWJRXFXNSR I^JRWJQGPJ IJW HSQTXJW FRRYJPW JX gZFPYJ WN PJW HSQTXJW FRRYJPW
VJKPfXJRX PJW STgVFXNSRW JX gZgRJQJRXW WSYW#OFHJRXW IJ QFRNfVJ d JR ISRRJV YRJ NQFLJ KNIfPJ$

4FNX d @HMNPXNLMJNQ" PJ , OYNR '%''

9J HSQQNWWFNVJ FY[ HSQTXJW

-/)( 7#( #7#

7V@? N OFCI. 9=
.5;2?5 45 91 -=;>17<85 /D78=<195 45 -=9;1?













?A62<3D;6 6

[$TfTaRXRT b^RXP[ Sd ,-+,-+.- Pd /-+-.+.- P d]T SdakT ST -. \^Xb*

c^cP[ Sd QX[P] 6 0*.2,*2-5 Tda^b

[T akbd[cPc ]Tc R^\_cPQ[T 6 //.*35- Tda^b
[T RWXUUaT S$PUUPXaTb 6 2*44/*002 Tda^b

[$TUUTRcXU \^gT] Tbc ST 6 1 bP[PaXkb

CTb ]^cTb ^d cPQ[TPdf RX)P_alb U^]c _PacXT X]ckVaP]cT STb R^\_cTb P]]dT[b*

- ) IlV[Tb Tc \kcW^STb R^\_cPQ[Tb
. ) =cPc ST [$PRcXU X\\^QX[Xbk
/ ) =cPc STb P\^acXbbT\T]cb

0 ) =cPc STb _a^eXbX^]b

1 ) =cPc STb kRWkP]RTb STb RakP]RTb Tc STb STccTb
2) - ) =[k\T]cb aT[TeP]c ST _[dbXTdab _^bcTb Sd QX[P]

2) / ) >aPXb S$kcPQ[XbbT\T]c
2)-, ) Ga^SdXcb h aTRTe^Xa

2)-- ) ;WPaVTb h _PgTa
2)-. ) ;WPaVTb Tc _a^SdXcb R^]bcPckb S$PeP]RT

2)-/ ) ;WPaVTb h ak_PacXa bda _[dbXTdab TfTaRXRTb

2)-0 ) ;^\_^bXcX^] Sd RP_XcP[ b^RXP[
2)-3 ) MT]cX[PcX^] Sd RWXUUaT S$PUUPXaTb ]Tc

2)-4 ) MT]cX[PcX^] ST [$X\_^c bda [Tb Qk]kUXRTb
4 ) =]VPVT\T]cb UX]P]RXTab

2ZYWKX _Q_RKSYX XOMSOLOIGYOLX 6
) =eP[dPcX^] ST [P Sk_akRXPcX^] STb bc^RZb
) JdXeX STb ^_cX^]b



) & A`MQKX KY R_YNTJKX ITRUYGHQKX

?WOSIOUKX KY ITS[KSYOTSX M_S_WGQKX 6
CTb R^\_cTb P]]dT[b ^]c kck kcPQ[Xb bT[^] [Tb ]^a\Tb SkUX]Xb _Pa [T _[P]

R^\_cPQ[T Vk]kaP[ P__a^dek _Pa [T alV[T\T]c 8E; ]r .,-4),- Sd ., PeaX[ .,-4
aT[PcXU Pd G;?*

CTb R^]eT]cX^]b Vk]kaP[Tb R^\_cPQ[Tb ^]c kck P__[X`dkTb( SP]b [T aTb_TRc Sd

_aX]RX_T ST _adST]RT( R^]U^a\k\T]c Pdf Wg_^cWlbTb ST QPbT 6

) R^]cX]dXck ST [$Tf_[^XcPcX^](
) _Ta\P]T]RT STb \kcW^STb R^\_cPQ[Tb S$d] TfTaRXRT h [$PdcaT(
) aTb_TRc STb alV[Tb ST _adST]RT(

) X]Sk_T]SP]RT STb TfTaRXRTb*
Tc R^]U^a\k\T]c Pdf alV[Tb Vk]kaP[Tb S$kcPQ[XbbT\T]c Tc ST _akbT]cPcX^] STb

R^\_cTb P]]dT[b*

CP \kcW^ST ST QPbT aTcT]dT _^da [$keP[dPcX^] STb k[k\T]cb X]bRaXcb T]

R^\_cPQX[Xck Tbc [P \kcW^ST STb R^ocb WXbc^aX`dTb*

JTd[Tb b^]c Tf_aX\kTb [Tb X]U^a\PcX^]b bXV]XUXRPcXeTb*

9SLTWRGYOTSX WKQGYO[KX GZ\ INGSMKRKSYX JK R_YNTJKX 6

8dRd] RWP]VT\T]c SP]b [Tb \kcW^STb S$keP[dPcX^] Tc SP]b [Tb \kcW^STb ST
_akbT]cPcX^] ]$P kck P__^ack _Pa aP__^ac h [$TfTaRXRT _akRkST]c

4TRUYGHOQOXGYOTS JKX GIYOLX 6
CTb PRcXUb b^]c R^\_cPQX[Xbkb SP]b [Tb R^]SXcX^]b bdXeP]cTb 6

) [Tb PRcXUb PR`dXb h cXcaT ^]kaTdf b^]c R^\_cPQX[Xbkb Pd R^oc S$PR`dXbXcX^] 7
) [Tb PRcXUb _a^SdXcb _Pa [$T]caT_aXbT b^]c R^\_cPQX[Xbkb h [Tda R^oc ST

_a^SdRcX^] 7

) [Tb PRcXUb PR`dXb h cXcaT VaPcdXc PX]bX `dT [Tb PRcXUb PR`dXb _Pa e^XT
S$kRWP]VT b^]c R^\_cPQX[Xbkb h [Tda eP[Tda ek]P[T*

CT R^oc S$PR`dXbXcX^] R^\_aT]S 6
) [T _aXf S$PRWPc g R^\_aXb [Tb Sa^Xcb ST S^dP]T Tc PdcaTb cPfTb ]^]

akRd_kaPQ[Tb

) [Tb R^ocb SXaTRcT\T]c PccaXQdPQ[Tb h [P _ak_PaPcX^] T] edT ST [$dcX[XbPcX^]
T]eXbPVkT

) [P SkSdRcX^] STb aPQPXb R^\\TaRXPdf( aT\XbTb( TbR^\_cTb ST alV[T\T]c ^QcT]db

CT R^oc ST _a^SdRcX^] R^\_aT]S 6
) [T _aXf S$PRWPc STb \PcXlaTb R^]b^\\kTb %g R^\_aXb Sa^Xcb ST S^dP]Tb Tc cPfTb

]^] akRd_kaPQ[Tb&

) [Tb R^ocb SXaTRcT\T]c PccaXQdPQ[Tb h [P _ak_PaPcX^] T] edT ST [$dcX[XbPcX^]
T]eXbPVkT

) [P SkSdRcX^] STb aPQPXb R^\\TaRXPdf( aT\XbTb( TbR^\_cTb ST alV[T\T]c
) [Tb RWPaVTb X]SXaTRcTb ST UPQaXRPcX^]

K^db [Tb R^ocb `dX ]T U^]c _Pb _PacXT Sd _aXf S$PR`dXbXcX^] ^d ST _a^SdRcX^]
_^da \TccaT [$PRcXU T] _[PRT Tc T] kcPc ST U^]RcX^]]Ta R^]U^a\k\T]c h
[$dcX[XbPcX^] _akedT( b^]c R^\_cPQX[Xbkb T] RWPaVTb*

**+**
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9RRTHOQOXGYOTSX OSITWUTWKQQKX 6
CTb k[k\T]cb ST [$PRcXU X]R^a_^aT[ P\^acXbbPQ[Tb U^]c [$^QYTc S$d]

P\^acXbbT\T]c bT[^] [T \^ST [X]kPXaT ^d SkVaTbbXU T] U^]RcX^] ST [P
SdakT akT[[T S$dcX[XbPcX^] ^d ST [P SdakT ST _a^cTRcX^] YdaXSX`dT*

[X]kPXaT
) UaPXb S$kcPQ[XbbT\T]c -(,, P]b

) R^]RTbbX^]b(QaTeTcb([XRT]RTb(\Pa`dTb -(,, h /(,, P]b

9RRTHOQOXGYOTSX ITWUTWKQQKX 6
9PbT P\^acXbbPQ[T 6

CT \^]cP]c P\^acXbbPQ[T S$d] PRcXU Tbc kVP[ h bP eP[Tda QadcT SX\X]dkT ST bP
eP[Tda akbXSdT[[T* ;TccT STa]XlaT ]$Tbc c^dcTU^Xb _aXbT T] R^\_cT `dT

[^ab`d$T[[T Tbc h [P U^Xb bXV]XUXRPcXeT Tc \TbdaPQ[T*

CP QPbT P\^acXbbPQ[T UXbRP[T ]$kcP]c _Pb akSdXcT ST [P eP[Tda akbXSdT[[T( d]

P\^acXbbT\T]c Ska^VPc^XaT Tbc R^]bcPck _^da R^]bTaeTa [$PeP]cPVT UXbRP[ [Xk
h [P QPbT P\^acXbbPQ[T*

8\^acXbbT\T]cb
CT SkQdc ST R^]bcPcPcX^] STb P\^acXbbT\T]cb Tbc [P SPcT ST \XbT T] bTaeXRT ST

[$PRcXU*

CT _[P] S$P\^acXbbT\T]c Tbc SkUX]X h [P SPcT S$T]cakT Sd QXT] h [$PRcXU( X[
Tbc akeXbPQ[T bX [Tb R^]SXcX^]b S$dcX[XbPcX^] RWP]VT]c*

C$T]caT_aXbT P ^_ck _^da [P \TbdaT ST bX\_[XUXRPcX^] _Ta\TccP]c S$P\^acXa [Tb
QXT]b ]^] SkR^\_^bPQ[Tb bda [P SdakT S$dbPVT bP]b aTRWTaRWTa [P SdakT akT[[T
S$dcX[XbPcX^]*

<dakT S$P\^acXbbT\T]cb

9XT]b ]^] SkR^\_^bkb %SdakT S$dbPVT ) GD=& [X]kPXaT
) R^]bcadRcX^]b Tc PVT]RT\T]cb -,(,, P]b
) \PckaXT[ Tc ^dcX[[PVT /(,, h 1(,, P]b

) \PckaXT[ ST QdaTPd Tc X]U^a\PcX`dT -(,, h 1(,, P]b

5_UW_IOGYOTSX JKX GIYOLX ORRTHOQOX_X 6

CTb Sk_akRXPcX^]b STb PRcXUb X\\^QX[Xbkb b^]c R^]bcPckTb _Pa [$T]caT_aXbT h
RWP`dT R[ncdaT( Slb [^ab `d$T[[Tb b^]c bXV]XUXRPcXeTb Tc \TbdaPQ[Tb*

CP Sk_akRXPcX^] Tbc [P R^]bcPcPcX^] `dT [P eP[Tda PRcdT[[T S$d] PRcXU Tbc

STeT]dT X]UkaXTdaT h bP eP[Tda ]TccT R^\_cPQ[T*

BYTIPX KY KSITZWX 6

CTb \PcXlaTb Tc [Tb \PaRWP]SXbTb b^]c keP[dkTb h [Tda R^oc WXbc^aX`dT( \PY^ak
Sd R^oc ST \P]dcT]cX^] Tc ST bc^RZPVT*

CTb T]R^dab Tc [Tb _a^SdXcb b^]c keP[dkb h [Tda R^oc ST _a^SdRcX^]*

L]T Sk_akRXPcX^] Tbc _aPcX`dkT [^ab`dT [P eP[Tda S$X]eT]cPXaT Tbc X]UkaXTdaT

h [P eP[Tda R^\_cPQ[T*

4W_GSIKX 6
CTb RakP]RTb b^]c eP[^aXbkTb h [Tda eP[Tda ]^\X]P[T*

**+**



) & A`MQKX KY R_YNTJKX ITRUYGHQKX $XZOYK%

L]T Sk_akRXPcX^] Tbc _aPcX`dkT [^ab`dT [P eP[Tda S$X]eT]cPXaT Tbc X]UkaXTdaT
h [P eP[Tda R^\_cPQ[T*

CTb RakP]RTb Tc STccTb [XQT[[kTb T] \^]]PXTb kcaP]VlaTb b^]c R^]eTacXTb

Pdf cPdf ST RWP]VT h [P SPcT ST [P R[ncdaT( [Tb SXUUkaT]RTb ST RWP]VT b^]c
R^]bcPckTb Pd QX[P] SP]b [T _^bcT kRPac ST R^]eTabX^]*

EGQKZWX RTHOQO`WKX 6
CTb eP[Tdab \^QX[XlaTb b^]c keP[dkTb h [Tda R^oc S$PR`dXbXcX^]*
L]T Sk_akRXPcX^] Tbc _aPcX`dkT [^ab`dT [P eP[Tda S$X]eT]cPXaT Tbc X]UkaXTdaT

h [P eP[Tda R^\_cPQ[T*
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- & 6YGY JKX IW_GSIKX KY JKX JKYYKX $XZOYK%

323323

55*41, -//*4//.//*24/

-*-10*-5/-*-10*-5/

-1*-.3-1*-.3
/.*-4//.*-4/

41*55241*552

.*151.*151

.*,30.*,30

/4*5/0/4*5/0
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.&) & 6Q_RKSYX WKQK[GSY JK UQZXOKZWX UTXYKX JZ HOQGS

/*40,
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.&) & 6Q_RKSYX WKQK[GSY JK UQZXOKZWX UTXYKX JZ HOQGS $XZOYK%

-/,*13. 30*,32

-/,*13. 30*,32

.&+ & 7WGOX J#_YGHQOXXKRKSY

[GQKZW HWZYK [GQKZW SKYYK YGZ\
GRTWY'

) >aPXb ST R^]bcXcdcX^] -*/.0 -,,(,,

K^cPdf -*/.0

.&)( & ?WTJZOYX ^ WKIK[TOW

9<<>39;9B2C9>=B 79=2=496A6B 6

) ;akP]RTb aPccPRWkTb h STb _PacXRX_PcX^]b **********************
) 8dcaTb X\\^QX[XbPcX^]b UX]P]RXlaTb ****************************

4A62=46B 6
) ;akP]RTb R[XT]cb Tc R^\_cTb aPccPRWkb ************************* /2*132
) 8dcaTb ******************************************************** -*212

E2;6DAB <>39;96A6B 56 ?;246<6=C 6

59B?>=939;9C6B 6 -1

KFK8C 6 /4*.03

.&)) & 4NGWMKX ^ UG]KW

) Ga^SdXcb STb k\XbbX^]b ST cXcaTb _PacXRX_PcXUb ****************
) =\_ad]cb ^Q[XVPcPXaTb R^]eTacXQ[Tb ****************************

) 8dcaTb T\_ad]cb ^Q[XVPcPXaTb **********************************
) =\_ad]cb Tc STccTb Pd_alb STb kcPQ[XbbT\T]cb ST RakSXc*********

) =\_ad]cb Tc STccTb UX]P]RXlaTb SXeTab ************************* 323
) 8eP]RTb Tc PR^\_cTb aTjdb bda R^\\P]STb T] R^dab **************

) <TccTb >^da]XbbTdab Tc ;^\_cTb aPccPRWkb ********************** .-/*/5-

) <TccTb UXbRP[Tb Tc b^RXP[Tb *********************************** .-*550
) <TccTb bda X\\^QX[XbPcX^]b Tc ;^\_cTb aPccPRWkb ***************
) 8dcaTb STccTb ************************************************* /4*5/-

KFK8C 6 .31*,4/



.&)* & 4NGWMKX KY UWTJZOYX ITSXYGY_KX J#G[GSIK

INGWMKX UWTJZOYX

) ;WPaVTb+Ga^SdXcb S$Tf_[^XcPcX^] ***************** 5*34-
) ;WPaVTb+Ga^SdXcb UX]P]RXTab *********************

) ;WPaVTb+Ga^SdXcb TfRT_cX^]]T[b ******************

KFK8C 6 5*34-

.&)+ & CWGSXLKWY JK INGWMKX

KaP]b_^ac bda kRWP]cX[[^]b -*13-
>aPXb ST aTR^deaT\T]c 05

KFK8C 6 -*2.,

.&), & 4TRUTXOYOTS JZ IGUOYGQ XTIOGQ

2IYOTSX TZ UGWYX XTIOGQKX ITRUTXGSY QK IGUOYGQ XTIOGQ 6
STRHWK [GQKZW

STROSGQK

) Pd SkQdc ST [$TfTaRXRT *************************** -,*,,, -,(,,,,,
) k\XbTb SdaP]c [$TfTaRXRT *************************
) aT\Q^dabkTb Pd R^dab ST [$TfTaRXRT ***************

) T] UX] S$TfTaRXRT ******************************** -,*,,, -,(,,,,,

.&)/ & EKSYOQGYOTS JZ INOLLWK J#GLLGOWKX SKY

A_UGWYOYOTS UGW XKIYKZWX J#GIYO[OY_ 6

) ITeT]cT ST \PaRWP]SXbTb **************************
) >PQaXRPcX^]b ************************************* 2*41/*,,2

) GaTbcPcX^]b ST bTaeXRTb ************************** /,*00,

K^cP[ 2*44/*002

A_UGWYOYOTS UGW RGWIN_X M_TMWGUNOVZKX 6

) >aP]RT ******************************************* 2*/34*./3

) =caP]VTa ***************************************** 1,1*.,5

K^cP[ 2*44/*002

.&)0 & EKSYOQGYOTSJK Q#ORUaY XZW QKX H_S_LOIKX

G[GSY
ORUaYX

ORUaYX GUW`X
ORUaYX

) Ikbd[cPc R^daP]c ******************** 003*.21 --0*030 //.*35-

) Ikbd[cPc R^\_cPQ[T ****************** 003*.21 --0*030 //.*35-



0 & 6SMGMKRKSYX LOSGSIOKWX

6=8286<6=CB 5>==6B 6

) =UUTcb TbR^\_ckb ]^] kRWdb ***********************************
) 8UUPRcdaPVT **************************************************

) 8eP[b Tc RPdcX^]b ********************************************

) =]VPVT\T]cb T] \PcXlaT ST _T]bX^]b Tc aTcaPXcTb **************
A[ b$PVXc S$d]T keP[dPcX^] ST [$T]VPVT\T]c aTcaPXcT h [P R[ncdaT .,*04-

ST [$TfTaRXRT( RP[Rd[kT bT[^] [Tb Wg_^cWlbTb bdXeP]cTb 6
' <k_Pac T] aTcaPXcT h [$iVT ST 23 P]b
' <a^Xcb _a^aPcXbkb cT\_^aXb %Ga^VaTbbX^] 6 -*,,#&

' KPdf PRcdP[XbPcX^] aTcT]d 6 ,*/1#
) JoaTckb akT[[Tb R^]bT]cXTb ***********************************
) 8dcaTb T]VPVT\T]cb S^]]kb ************************************

) -,,,, PRcX^]b ]P]cXTb***************************************** -,,*,,,

C>C2; $)% -.,*04-

%-& S^]c R^]RTa]P]c

* [Tb SXaXVTP]cb ************** 6
* [Tb UX[XP[Tb **************** 6
* [Tb _PacXRX_PcX^]b ********** 6

* [Tb PdcaTb T]caT_aXbTb [XkTb* 6

6=8286<6=CB A64D 6

) ;PdcX^] STb SXaXVTP]cb %[X\Xckb Pd \^]cP]c aTbcP]c So& *******

) ;akP]RTb Pbb^acXTb ST VPaP]cXTb ******************************
) 8dcaTb boaTckb aTjdTb ****************************************
) 8dc^aXbPcX^] V[^QP[T S$TbR^\_cT C;I -,,*,,,

) D^]cP]c VPaP]cX X\_^ac ;I=<F; .42*5,.
) Gamc VPaP]cX _Pa [$kcPc 5,# .//*24/

C>C2; 2.,*141

6=8286<6=CB A649?A>@D6B 6

) <kR^deTac QP]RPXaT ]^] dcX[Xbk ******************************* -2,*,,,

11&) & 2ZYWKX _Q_RKSYX XOMSOLOIGYOLX



11&) & 2ZYWKX _Q_RKSYX XOMSOLOIGYOLX $XZOYK%

) 6[GQZGYOTS JK QG J_UW_IOGYOTS JKX XYTIPX
<P]b [T RPSaT S$d]T WPa\^]XbPcX^] STb \kcW^STb bdXcT h [$PR`dXbXcX^] ST [P J8J

.BK=N _Pa [P J8J ;FKF>CFI( [P Sk_akRXPcX^] Tbc keP[dkT T] cT]P]c R^\_cT ST [P
[P a^cPcX^]* JT[^] [P SPcT S$T]cakT SP]b [Tb bc^RZb( [P SkR^cT Tbc UXfkT h 6
.1# bX [$PacXR[T Tbc _akbT]c T]caT -. Tc .0 \^Xb

1,# bX [$PacXR[T Tbc _akbT]c T]caT .0 Tc /2 \^Xb

31# bX [$PacXR[T Tbc _akbT]c T]caT /2 Tc 04 \^Xb

5,# bX [$PacXR[T Tbc _akbT]c ST_dXb _[db ST 04 \^Xb



11&* & XZO[O JKX TUYOTSX

D=K@F<=J ;FDGK89C=J 8GGCAHL==J

CT IlV[T\T]c ;I; .,,0),2 P UXfk ST ]^deT[[Tb alV[Tb `dP]c h [P

SkUX]XcX^]( [P R^\_cPQX[XbPcX^] Tc [$keP[dPcX^] STb PRcXUb*

CTb ^_cX^]b bdXeP]cTb ^]c kck _aXbTb h [$^aXVX]T 6

) - >aPXb ST R^]bcXcdcX^]( caP]bU^a\PcX^]( _aT\XTa kcPQ[XbbT\T]c 6

) =]cXck ]^] R^]RTa]kT

) . >aPXb S$PdV\T]cPcX^] ST RP_XcP[( ST UdbX^] Tc ST bRXbbX^] 6

) =]cXck ]^] R^]RTa]kT

) / <a^Xcb ST \dcPcX^]( W^]^aPXaTb( R^\\XbbX^] ^d UaPXb S$PRcTb bda

[Tb X\\^QX[XbPcX^]b X]R^a_^aT[[Tb Tc R^a_^aT[[Tb 6

) =]cXck ]^] R^]RTa]kT

) 0 <a^Xcb ST \dcPcX^]b( W^]^aPXaTb( R^\\XbbX^]b ^d UaPXb S$PRcTb bda

X\\^QX[XbPcX^]b UX]P]RXlaTb %cXcaTb& 6

) =]cXck ]^] R^]RTa]kT

) 1 ;^ocb ST SkeT[^__T\T]c

) =]cXck ]^] R^]RTa]kT

) 2 ;^ocb S$T\_ad]cb [Xkb h [$PR`dXbXcX^] S$PRcXUb 6

;^\_cPQX[XbPcX^] T] RWPaVTb*

) 3 8\^acXbbT\T]cb ST QXT]b ]^] SkR^\_^bPQ[Tb ) GD= 6 DTbdaT ST

bX\_[XUXRPcX^] 6

F_cX^] _^da [T \PX]cXT] ST [$P\^acXbbT\T]c bda [P SdakT S$dbPVT*

) 4 ;^\_^bP]cb ST .l RPckV^aXT + _a^eXbX^]b _^da Va^bbTb akeXbX^]b 6

) =]cXck ]^] R^]RTa]kT

AE;=IKAKL<=J G=J8EK 8 C8 <8K= <$8II=K= <=J ;FDGK=J JLI C8

JAKL8KAFE >AE8E;A=I= <= C$=EKI=GIAJ= I=JLCK8EK <= C8 ;IAJ=

8 [P SPcT S$kcPQ[XbbT\T]c ST bTb R^\_cTb( [$T]caT_aXbT ]$Tbc _Pb

T] \TbdaT ST RWXUUaTa [$X\_PRc ST [P RaXbT bda b^] _PcaX\^X]T(

bP bXcdPcX^] UX]P]RXlaT Tc b^] akbd[cPc*

C$T]caT_aXbT P c^dcTU^Xb \Xb T] PRcX^] d] _[P] ST R^]cX]dPcX^]

ST [$PRcXeXck T] dcX[XbP]c [Tb \TbdaTb bdXeP]cTb 6

) <T\P]ST Tc ^QcT]cX^] S$d] _amc ST /,,*,,, Tda^b VPaP]cX _Pa [$=cPc

Pd_alb STb _PacT]PXaTb QP]RPXaTb PeTR [$P__dX ST 9GA >aP]RT

=d kVPaS h bP bXcdPcX^]( h [P SPcT ST [$Paamck STb R^\_cTb(

[$T]caT_aXbT TbcX\T `dT [P _^dabdXcT ST [$Tf_[^XcPcX^] ]$Tbc _Pb

aT\XbT T] RPdbT


