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&! @VUYRPZX! 4XZUV! 53H6EBA! ^~! \V! -/! cV`dV]SbV,433! z! 7II7J'! UV! ^RdZ_^R\Zd~!
WbR^|RZcV'! ~`_eg! UV! DRUR]V! 9R^UZTV! P@P<B'! ^~V! \V! ,1! ^_fV]SbV,434! z! CV^c'!
UV]VebR^d!V^cV]S\V!z!C<JKI<D!%1-,.1&'!14!beV!Ue!I_eXV!DR^TY_^'!!

DRbZ~c!d_ec!UVeg!V^!`bV]Z}bVc!^_TVc!\V!,Vb![eZ\\Vd!-+-.!z!\R!DRZbZV!UV!C<JKI<D!
c_ec!\V!b~XZ]V!UV!\R!T_]]e^Red~! )!
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CR!J_TZ~d~!bVf�d!\R!W_b]V!U$e^V!c_TZ~d~!z!bVc`_^cRSZ\Zd~!\Z]Zd~V)!
!
<\\V!Vcd!b~XZV!`Rb!\Vc!\_Zc!Vd!b}X\V]V^dc!V^!fZXeVeb'!RZ^cZ!aeV!`Rb!\Vc!`b~cV^dc!cdRdedc)!
!
<\\V!W_^TdZ_^^V!Z^UZWW~bV]]V^d!c_ec!\R!]�]V!W_b]V!c_TZR\V'!ae$V\\V!T_]`dV!e^!_e!`\ecZVebc!
Rcc_TZ~c)!
!
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!
CR!J !5!
!
$! \$RTdZfZd~!UV!`\{dbVbZV'!T_]`bV^R^d!^_dR]]V^d!\Vc!dbRfReg!UV!`_cV!UV!`\RaeVc!UV!`\{dbV'!

T\_Zc_^c'!WReg!`\RW_^Uc'!Zc_\RdZ_^!dYVb]ZaeV!Vd!`Y_^ZaeV'!RZ^cZ!aeV!d_ec!dbRfReg!\Z~c!z!\R!
WZ^ZdZ_^!Vd!\R!U~T_bRdZ_^!UVc!S{dZ]V^dc!6!
!

$! \$RTdZfZd~! UV! ]V^eZcVbZV! Z^d~bZVebV'! Z^T\eR^d! \R! WRSbZTRdZ_^'! \R! `_cV'! \R! b~^_fRdZ_^! Vd!
\$V^dbVdZV^!UV!̀ _bdVc'!WV^�dbVc'!̀ RbaeVdc'!VcTR\ZVbc'!̀ \RTRbUc'!]VeS\Vc!ceb!]VcebV!Vd!RedbVc!
_efbRXVc!V^!S_Zc!_e!U~bZf~c!Ue!S_Zc!z!UVcdZ^RdZ_^!U$R]~^RXV]V^d!Z^d~bZVeb!6!

!
$! d_ec! dbRfReg! Vd! `bVcdRdZ_^c! Rcc_TZ~c! z! \$R]~^RXV]V^d! Vd! \R! b~^_fRdZ_^! UV! S{dZ]V^dc'!

T_]`bV^R^d! \R!Tb~RdZ_^!UV!cdbeTdebVc!V^!S_Zc'! \R!`_cV!UV! bVf�dV]V^dc!]ebReg'!c_\c!Vd!
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]V^eZcVbZV'!RZ^cZ!aeV!\R!fV^dV!UV!`b_UeZdc!WZ^Zc!_e!cV]Z(WZ^Zc!\Z~c!z!TVc!RTdZfZd~c!6!
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V^!`RbdZV'!z!\$_S[Vd!TZ(UVccec!_e!z!d_ec!_S[Vdc!cZ]Z\RZbVc!_e!R^^VgVc)!
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OMPMWdJ!b! !\!B2A<!b
J@I<E! Vd! UV! \R!]V^dZ_^!I9J! ceZfZV! Ue! ^_]! UV! \R! fZ\\V! _�! cV! db_efV! \V! XbVWWV! _�! V\\V! Vcd!
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\Z]Zdb_`YV!`Ved!�dbV!U~TZU~!`Rb!\V!_e!\Vc!X~bR^dc!aeZ!c_^d!R\_bc!YRSZ\Zd~c!z!]_UZWZVb!\Vc!cdRdedc!
V^!T_^c~aeV^TV'!c_ec!b~cVbfV!UV!bRdZWZTRdZ_^!UV!TVddV!U~TZcZ_^!`Rb!\Vc!Rcc_TZ~c!cdRdeR^d!Reg!
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Z]]RdbZTe\RdZ_^! Re! bVXZcdbV! Ue! T_]]VbTV! Vd! UVc! c_TZ~d~c'! cReW! UZcc_\edZ_^! R^dZTZ`~V! _e!
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^_]Z^R\V!TYRTe^V'!c_ecTbZdVc!V^!d_dR\Zd~!Vd!V^dZ}bV]V^d!\ZS~b~Vc)!
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U~`_cZdRZbV!~dRS\Z'!V^!URdV!Ue!1![R^fZVb!-+-1'!̀ Rb!\R!SR^aeV!9I<;@K!DLKL<C!7I;I<J'!cZde~V!
z!7I;I<J!%1-1,+&'!,0!RfV^eV!UV!I_efZ\\V)!
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bVT_^^RZccR^d! VgT\ecZfV]V^d! \R! aeR\Zd~! U$Rcc_TZ~! z! c_^! T_^[_Z^d! `_eb! \R! d_dR\Zd~! UVc! `Rbdc!
c_ecTbZdVc'!~dR^d!`b~TZc~!aeV!\Vc!Ub_Zdc!`RdbZ]_^ZReg!ceb!\VcUZdVc!`Rbdc!bVcdVb_^d!T_]]e^c)!
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@\!Vcd!UZfZc~!V^!UVeg!]Z\\V!TZ^a!TV^dc!%-)0++&!`Rbdc!c_TZR\Vc!U$e^V!fR\Veb!^_]Z^R\V!U !
%,! TYRTe^V'! V^dZ}bV]V^d! \ZS~b~Vc LE! %,&! z! ;<LN! D@CC<! 9@EH! 9<EKJ!
%-)0++&!Vd!RddbZSe~Vc! e^ZaeV'!z!cRf_Zb!5!
!
(!! D_^cZVeb!8be^_!97L;IFE'!

;<LN!D@CC<!9@EH!9<EKJ!%-)0++&!`Rbdc!c_TZR\Vc'!
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CV!c_eccZX^~!U~T\RbV!aeV!d_edVc!\Vc!`Rbdc!c_TZR\Vc!`b~cV^dV]V^d!Tb~Vc!_^d!~d~!c_ecTbZdVc!V^!
d_dR\Zd~!`Rb!Veg'!`eZc!b~`RbdZVc!T_]]V!Z^UZae~!TZ(UVccec)!
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CV!TR`ZdR\!c_TZR\!`Ved'!V^!fVbde!U$e^V!U~TZcZ_^!VgdbR_bUZ^RZbV!UVc!Rcc_TZ~c'!�dbV!ReX]V^d~'!V^!
e^V! _e! `\ecZVebc! W_Zc'! V^! bV`b~cV^dRdZ_^! U$R``_bdc! V^! ^RdebV! _e! V^! ^e]~bRZbV'! _e! `Rb!
Z^T_b`_bRdZ_^!UV!d_ed!_e!`RbdZV!UVc!S~^~WZTVc!_e!b~cVbfVc!UZc`_^ZS\Vc'!Re!]_hV^!UV!\R!Tb~RdZ_^!
UV!`Rbdc!c_TZR\Vc!^_efV\\Vc!_e!UV!\$~\~fRdZ_^!UV!\R!fR\Veb!^_]Z^R\V!UVc!`Rbdc!VgZcdR^dVc)!
!
CVc!`Rbdc!^_efV\\Vc!`VefV^d!�dbV!Tb~~Vc!Re!`RZb!_e!RfVT!`bZ]V!6!UR^c!TV!TRc'!\R!T_\\VTdZfZd~!
UVc!Rcc_TZ~c'!`Rb!\R!U~TZcZ_^!VgdbR_bUZ^RZbV!`_bdR^d!ReX]V^dRdZ_^!Ue!TR`ZdR\'!WZgV!\V!]_^dR^d!
UV!\R!`bZ]V!Vd!U~dVb]Z^V!c_^!RWWVTdRdZ_^)!
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CV!TR`ZdR\!c_TZR\!U_Zd!�dbV! Z^d~XbR\V]V^d! \ZS~b~!RfR^d!d_edV!c_ecTbZ`dZ_^!UV!^_efV\\Vc!`Rbdc!z!
\ZS~bVb!V^!^e]~bRZbV)!
<^!TRc!U$ReX]V^dRdZ_^!UV!TR`ZdR\!`Rb!c_ecTbZ`dZ_^!UV!`Rbdc!c_TZR\Vc!V^!^e]~bRZbV'!\Vc!W_^Uc!
`b_fV^R^d!UV!\R!\ZS~bRdZ_^!UVc!`Rbdc!c_TZR\Vc!U_ZfV^d!WRZbV!\$_S[Vd!U$e^!U~`�d!z!\R!9RZccV!UVc!
U~`�dc!Vd!T_^cZX^RdZ_^c'!TYVi!e^!^_dRZbV!_e!UR^c!e^V!SR^aeV)!
!
JZ! \$ReX]V^dRdZ_^! UV! TR`ZdR\! Vcd! b~R\Zc~V! V^! d_ed! _e! `RbdZV! Re! ]_hV^! U$R``_bdc! V^! ^RdebV'!
\$~fR\eRdZ_^! UV! TYRaeV! R``_bd! V^! ^RdebV! U_Zd! �dbV! WRZdV! Re! fe! U$e^! bR``_bd! ~dRS\Z! c_ec! cR!
bVc`_^cRSZ\Zd~! `Rb! e^! 9_]]ZccRZbV! Reg! R``_bdc! U~cZX^~! `Rb! _bU_^^R^TV! Ue! Gb~cZUV^d! Ue!
KbZSe^R\!UV!9_]]VbTV!z!\R!bVae�dV!UV!\$e^!UVc!>~bR^dc)!
!
CVc!`Rbdc!bV`b~cV^dRdZfVc!UV!d_edV!ReX]V^dRdZ_^!UV!TR`ZdR\!V^!^e]~bRZbV!UVfb_^d!�dbV!\ZS~b~Vc!
V^dZ}bV]V^d!UV!\Veb!]_^dR^d!Re![_eb!_e!\$ReX]V^dRdZ_^!Ue!TR`ZdR\!Vcd!UVfV^eV!U~WZ^ZdZfV)!

0')'+'!ARPSXV!
!
CVc!ReX]V^dRdZ_^c!UV!TR`ZdR\!c_^d!b~R\Zc~Vc!^_^_ScdR^d!\$VgZcdV^TV!UV!b_]`ec)!CVc!Rcc_TZ~c!
UZc`_cR^d! U$e^! ^_]SbV! Z^ceWWZcR^d! UV! Ub_Zdc! UV! c_ecTbZ`dZ_^! _e! U$RddbZSedZ_^! `_eb! _SdV^Zb! \R!
U~\ZfbR^TV!U$e^!^_]SbV!V^dZVb!UV!`Rbdc!c_TZR\Vc!^_efV\\Vc!UVfb_^d!WRZbV!\Veb!RWWRZbV!`Vbc_^^V\\V!
UV!d_edV!RTaeZcZdZ_^!_e!TVccZ_^!^~TVccRZbV!UV!Ub_Zdc)!
!
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!!

! 2(,4!

0')','!2SSRUWJXUV!RX!FHTXdUJXUV!HRPPXQV!JQ!GMJQV!
!
<^!TRc!U$R``_bd!UV!SZV^c!T_]]e^c!_e!U$RTaeZcZdZ_^!UV!`Rbdc!Re!]_hV^!UV!W_^Uc!T_]]e^c'!\V!
T_^[_Z^d!UV!\$R``_bdVeb!_e!UV!\$RTae~bVeb!`Ved!bVfV^UZaeVb!\R!aeR\Zd~!U$Rcc_TZ~!z!T_^TebbV^TV!
UV!\R!]_ZdZ~!UVc!`Rbdc!c_ecTbZdVc!_e!RTaeZcVc)!
!
7! TVd! VWWVd'! Z\! U_Zd! �dbV! Z^W_b]~! UV! TVd! R``_bd! _e! UV! TVddV! RTaeZcZdZ_^)! AecdZWZTRdZ_^! UV! TVddV!
Z^W_b]RdZ_^!U_Zd!�dbV!U_^^~V!UR^c!\$RTdV!U$R``_bd!_e!U$RTaeZcZdZ_^)!
!
C$RTTV`dRdZ_^! _e! \$RXb~]V^d! UVc! Rcc_TZ~c! fRed! `_eb! \Vc! UVeg! ~`_eg! cZ! \R! bVfV^UZTRdZ_^!
Z^dVbfZV^d!\_bc!UV!\$R``_bd!_e!UV!\$RTaeZcZdZ_^)!
!
JZ!TVddV!bVfV^UZTRdZ_^!Z^dVbfZV^d!R`b}c!\R!b~R\ZcRdZ_^!UV!\$R``_bd!_e!UV!\$RTaeZcZdZ_^!UVc!`Rbdc'!\V!
T_^[_Z^d!U_Zd!�dbV!RXb~~V!UR^c!\Vc!T_^UZdZ_^c!TZ(R`b}c!̀ b~feVc!c_ec!\$RbdZT\V!n!9VccZ_^c!UV!̀ Rbdc!
c_TZR\Vc!u)!!
!

0')'-'!2SSRUWJXUV!RX!FHTXdUJXUV!OMdV!SFU!XQ!?24B!
!
<^!TRc!U$R``_bd!UV!SZV^c!Z^UZfZc!_e!U$RTaeZcZdZ_^!UV!`Rbdc!`Rb!e^!dZVbc!c_ecTbZ`dVeb!\Z~!`Rb!e^!
G79J'! \$RTdV! U$R``_bd! _e! U$RTaeZcZdZ_^! UVfbR! ]V^dZ_^^Vb! \Vc! UZc`_cZdZ_^c! bVdV^eVc! UR^c! \V!
TRUbV!UV!\$RbdZT\V!0,0(0!Ue!9_UV!TZfZ\)!
!
CV!%CR&!`RbdV^RZbV!UV!\$R``_bdVeb!_e!UV!\$RTae~bVeb!\Z~%V&!`Rb!e^!G79J!UVfbR!�dbV!RXb~~!cV\_^!
\Vc!T_^UZdZ_^c!TZ(R`b}c!`b~feVc!c_ec!\$RbdZT\V!n!9VccZ_^c!UV!`Rbdc!c_TZR\Vc!u)!
!

0')'.'!5URMW!SUdKdUJQWMJO!IJ!VRXVHUMSWMRQ!
!
<^! TRc!U$ReX]V^dRdZ_^!Ue! TR`ZdR\! `Rb! f_ZV!U$R``_bd! V^!^e]~bRZbV'! TYRTe^!UVc!Rcc_TZ~c!R'!
`b_`_bdZ_^^V\\V]V^d!Re!^_]SbV!UV!`Rbdc!ae$Z\!`_cc}UV'!e^!Ub_Zd!UV!`b~W~bV^TV!z!\R!c_ecTbZ`dZ_^!
UVc!`Rbdc!c_TZR\Vc!^_efV\\Vc!bV`b~cV^dRdZfVc!UV!\$ReX]V^dRdZ_^!UV!TR`ZdR\)!
!
CV! Ub_Zd! UV! c_ecTbZ`dZ_^! RddRTY~! Reg! `Rbdc! R^TZV^^Vc! `Ved! �dbV! T~U~'! c_ec! b~cVbfV! UV!
\$RXb~]V^d!Ue!TVccZ_^^RZbV'!UR^c!\Vc!T_^UZdZ_^c!`b~feVc!`Rb!\$RbdZT\V!n!9VccZ_^!Vd!dbR^c]ZccZ_^!
UVc!`Rbdc!c_TZR\Vc!u!UVc!`b~cV^dc!cdRdedc)!
!
K_ed! Rcc_TZ~! `Ved! ~XR\V]V^d! bV^_^TVb! Z^UZfZUeV\\V]V^d! z! c_^! Ub_Zd! `b~W~bV^dZV\! UV!
c_ecTbZ`dZ_^'! c_Zd! V^! RfZcR^d! \R! J_TZ~d~! `Rb! \VddbV! bVT_]]R^U~V! RfVT! UV]R^UV! U$RfZc! UV!
b~TV`dZ_^'!ae$Z\!bV^_^TV!z!\$VgVbTVb'!c_Zd!V^!c_ecTbZfR^d!e^!^_]SbV!UV!`Rbdc!Z^W~bZVeb!Re!^_]SbV!
UV!`Rbdc!ae$Z\!RebRZd!`e!c_ecTbZbV)!
!
;V! ]�]V'! \Vc! Rcc_TZ~c! `VefV^d'! `Rb! U~TZcZ_^! T_\\VTdZfV! VgdbR_bUZ^RZbV'! ce``bZ]Vb! \V! Ub_Zd!
`b~W~bV^dZV\!UV!c_ecTbZ`dZ_^)!
!
CV!Ub_Zd!̀ b~W~bV^dZV\!UV!c_ecTbZ`dZ_^!Z^cdZde~!TZ(UVccec!cVbR!VgVbT~!UR^c!\Vc!W_b]Vc!Vd!\Vc!U~\RZc!
WZg~c!`Rb!\R!X~bR^TV)!
!
0'*'!AdIXHWMRQ!IX!HFSMWFO!VRHMFO!
!
CV!TR`ZdR\!c_TZR\!`Ved!�dbV!b~UeZd'!`_eb!aeV\aeV!TRecV!Vd!UV!aeV\aeV!]R^Z}bV!aeV!TV!c_Zd'!`Rb!
U~TZcZ_^!VgdbR_bUZ^RZbV!UV!\$RccV]S\~V!X~^~bR\V!UVc!Rcc_TZ~c)!<^!ReTe^!TRc'!TVddV!b~UeTdZ_^!
^V!`Ved!`_bdVb!RddVZ^dV!z!\$~XR\Zd~!UVc!Rcc_TZ~c)!
!
!
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!!

! 3(,4!

0@B7294!/!H!@4>@4A4<B0B7=<!34A!>0@BA!A=27094A!%!=19760B7=<A!<=;7<0B7D4A!

!
1')'!AJSUdVJQWFWMRQ!IJV!SFUWV!VRHMFOJV!
!
CVc!`Rbdc!c_TZR\Vc!^V!`VefV^d!�dbV!bV`b~cV^d~Vc!`Rb!UVc!dZdbVc!^~X_TZRS\Vc)!CVc!Ub_Zdc!U$e^!
Rcc_TZ~! UR^c! \R! J_TZ~d~! b~ce\dV^d! cVe\V]V^d! UVc! `b~cV^dc! cdRdedc'! UVc! RTdVc! ]_UZWZTRdZWc!
e\d~bZVebc!Vd!UVc!TVccZ_^c!UV!`Rbdc!b~Xe\Z}bV]V^d!^_dZWZ~Vc!Vd!`eS\Z~Vc)!
!
CR!J_TZ~d~!`Ved!~]VddbV!UVc!`Rbdc!c_TZR\Vc!V^!b~]e^~bRdZ_^!UVc!R``_bdc!V^!Z^UecdbZV!aeZ!\eZ!
c_^d!VWWVTde~c)!9Vc!`Rbdc!c_^d!~]ZcVc!cR^c!fR\Veb!^_]Z^R\V!Vd!^V!c_^d!`Rc!`bZcVc!V^!T_]`dV!
`_eb!\R!W_b]RdZ_^!Ue!TR`ZdR\!c_TZR\)!
CVc!`Rbdc!c_TZR\Vc!U$Z^UecdbZV!c_^d!RddbZSe~Vc!z!dZdbV!`Vbc_^^V\)!<\\Vc!^V!`VefV^d!�dbV!T~U~Vc!
Vd!c_^d!R^^e\~Vc!V^!TRc!UV!U~T}c!UV!\Veb!dZde\RZbV!T_]]V!V^!TRc!UV!TVccRdZ_^!UVc!`bVcdRdZ_^c!
UeVc!`Rb!\VUZd!dZde\RZbV)!
!
1'*'!>GOMLFWMRQV!QRPMQFWMYJV!
!
JZ!\R!J_TZ~d~!Vcd!\~XR\V]V^d!dV^eV!U$Rf_Zb!e^!9_]]ZccRZbV!Reg!T_]`dVc!Vd!aeV!\Vc!T_]`dVc!
UVc!db_Zc!UVb^ZVbc!VgVbTZTVc!UV!,-!]_Zc!_^d!~d~!b~Xe\Z}bV]V^d!R``b_ef~c'!V\\V!`_ebbR!~]VddbV!
UVc! _S\ZXRdZ_^c! ^_]Z^RdZfVc'! UR^c! \Vc! T_^UZdZ_^c! Vd! c_ec! \Vc! b~cVbfVc! ~UZTd~Vc! `Rb! \R!
b~X\V]V^dRdZ_^!V^!fZXeVeb'!cR^c!`_eb!RedR^d!`b_T~UVb!z!e^V!_WWbV!Re!`eS\ZT)!
!
C$~]ZccZ_^!UVc!_S\ZXRdZ_^c!^_]Z^RdZfVc!Vcd!U~TZU~V!`Rb! \$RccV]S\~V!X~^~bR\V!UVc!Rcc_TZ~c'!
UR^c! \Vc! T_^UZdZ_^c! UV! ]R[_bZd~! bVaeZcVc! `_eb! \Vc! U~TZcZ_^c! _bUZ^RZbVc)! JZ! \V! TR`ZdR\! UV! \R!
J_TZ~d~!Vcd!V^dZ}bV]V^d!\ZS~b~'!\$RccV]S\~V!X~^~bR\V!`Ved!U~\~XeVb!Re!>~bR^d!\V!`_ef_Zb!UV!
`b_T~UVb!z!\$~]ZccZ_^!UVc!_S\ZXRdZ_^c!^_]Z^RdZfVc)!
!
L^V!^_dZTV!bV\RdZfV!Reg!T_^UZdZ_^c!UV!\$~]ZccZ_^!Vd!e^!U_Te]V^d!U$Z^W_b]RdZ_^'!T_^W_b]Vc!Reg!
UZc`_cZdZ_^c!UVc!RbdZT\Vc!I!--.(2!Vd!I!--.(4!Ue!9_UV!UV!T_]]VbTV'!c_^d!]Zc!z!\R!UZc`_cZdZ_^!
UVc!c_ecTbZ`dVebc!\_bc!UV!TYRaeV!~]ZccZ_^)!
!
G_eb!\R!U~WV^cV!UV!\Vebc!Z^d~b�dc'!\Vc!_S\ZXRdRZbVc!c_^d!bVXb_e`~c!V^!e^V!]RccV!U_d~V!UV!\R!
`Vbc_^^R\Zd~!]_bR\V!Vd! bV`b~cV^d~V!`Rb!e^V!_e!`\ecZVebc!`Vbc_^^Vc!`YhcZaeVc!_e!]_bR\Vc'!
cR^c! aeV! \Vc! bV`b~cV^dR^dc! `eZccV^d! �dbV! `\ec! UV! db_Zc'! Vd! c_^d! R``V\~c! z! cV! b~e^Zb! V^!
RccV]S\~V!X~^~bR\V'!UR^c!\Vc!T_^UZdZ_^c!Vd!cV\_^!\Vc!]_UR\Zd~c!WZg~Vc!`Rb!\R!b~X\V]V^dRdZ_^!
V^!fZXeVeb)!
!
!
0@B7294!'&!H!3@=7BA!34A!>0@BA!

!
,+),)!9YRaeV!`Rbd!c_TZR\V!T_^W}bV!z!c_^!`b_`bZ~dRZbV!e^!Ub_Zd!~XR\!UR^c!\Vc!S~^~WZTVc!UV! \R!
J_TZ~d~!Vd!UR^c!d_ed!\$RTdZW!c_TZR\)!
!
,+)-)!9YRaeV!`Rbd!Vcd!Z^UZfZcZS\V!z!\$~XRbU!UV!\R!J_TZ~d~)!CVc!`b_`bZ~dRZbVc!Z^UZfZc!U_ZfV^d!cV!
WRZbV!bV`b~cV^dVb!`Rb!e^!]R^URdRZbV!e^ZaeV'!TY_ZcZ!`Rb]Z!\Vc!Z^UZfZcRZbVc!_e!V^(
<^!TRc!UV!U~cRTT_bU'!\V!]R^URdRZbV!Vcd!U~cZX^~!`Rb!\V!`b~cZUV^d!Ue!dbZSe^R\!UV!T_]]VbTV!z!
\R!UV]R^UV!Ue!`\ec!UZ\ZXV^d)!
!
,+).)!
U~TZcZ_^c! `bZcVc! \_bc! UVc! RccV]S\~Vc! X~^~bR\Vc! _bUZ^RZbVc! T_]]V! VgdbR_bUZ^RZbVc'! z!

V!\R!J_TZ~d~!_e!
UV!\R!UZ]Z^edZ_^!UVc!Ub_Zdc!UVc!^ec(`b_`bZ~dRZbVc!`_eb!\VcaeV\\Vc!\V!Ub_Zd!UV!f_dV!R``RbdZV^d!Re!
^e(`b_`bZ~dRZbV)!
!
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!!

! 4(,4!

(`b_`bZ~dRZbV!b~Xe\Z}bV]V^d!cZX^ZWZ~V!z!\R!J_TZ~d~!`Rb!

(`b_`bZ~dRZbV!̀ _eb'!
(TZ'!`RbdZTZ`Vb!Reg!RccV]S\~Vc!X~^~bR\Vc!Vd!f_dVb!V^!cVc!\ZVe!Vd!`\RTV!\Vc!

b~c_\edZ_^c!`b_`_c~Vc!`Rb!\R!X~bR^TV!Vd!bVcc_bdR^d!_bUZ^RZbV]V^d'!V^!R``\ZTRdZ_^!UVc!`b~cV^dc!
cdRdedc'!Ue!Ub_Zd!UV!f_dV!Ue!^e(`b_`bZ~dRZbV)!
!
<^!d_ed!~dRd!UV!TRecV'!\V!^e(`b_`bZ~dRZbV!cVbR!R``V\~!z!`RbdZTZ`Vb!z!d_edV!RccV]S\~V!X~^~bR\V)!
!
!
0@B7294!''!H!24AA7=<!34!>0@BA!

!
,,),)!K_edV!TVccZ_^!UV!`Rbdc!c_TZR\Vc!U_Zd!�dbV!T_^cdRd~V!`Rb!~TbZd)!<\\V!^$Vcd!_``_cRS\V!z!\R!
J_TZ~d~!ae$R`b}c!RTT_]`\ZccV]V^d!UVc!W_b]R\Zd~c!UV!\$RbdZT\V!,14+!Ue!9_UV!TZfZ\!_e!UV!TV\\Vc!
RU]ZcVc! V^! bV]`\RTV]V^d)! <\\V! ^$Vcd! _``_cRS\V! Reg! dZVbc! ae$R`b}c! U~`�d! Re! bVXZcdbV! Ue!
T_]]VbTV!Vd!UVc!c_TZ~d~c)!
!
,,
W_b]V!aeV!TV!c_Zd!UVc!`Rbdc!c_TZR\Vc!`_cc~U~Vc!`Rb!\$Rcc_TZ~!e^ZaeV!c_^d!\ZSbVc)!
!
,,
ae$RfVT!\V!T_^cV^dV]V^d!UV!\R!]R[_bZd~!UVc!Rcc_TZ~c!bV`b~cV^dR^d!Re!]_Z^c!\Vc!UVeg!dZVbc!UVc!
`Rbdc!c_TZR\Vc)!
!
CV!`b_[Vd!UV!TVccZ_^!Vcd!^_dZWZ~!z!\R!J_TZ~d~!Vd!z!TYRTe^!UVc!Rcc_TZ~c!`Rb!\VddbV!bVT_]]R^U~V!

J_TZ~d~! ^$R! `Rc! WRZd!
T_^^R�dbV!cR!U~TZcZ_^!UR^c!\V!U~\RZ!UV!db_Zc!%.&!]_Zc!z!T_]`dVb!UV!\R!UVb^Z}bV!UVc!^_dZWZTRdZ_^c'!
\V!T_^cV^dV]V^d!z!\R!TVccZ_^!Vcd!b~`ed~!RTaeZc)!
!
JZ!\R!J_TZ~d~!bVWecV!UV!T_^cV^dZb!z!\R!TVccZ_^'!\Vc!Rcc_TZ~c!c_^d!dV^ec'!UR^c!\Vc!db_Zc!%.&!]_Zc!

U$RTae~bZb!_e!UV!WRZbV!RTae~bZb! \Vc!`Rbdc!z!e^!`bZg!WZg~!UR^c!\Vc!T_^UZdZ_^c!`b~feVc!z!\$RbdZT\V!
,3/.(/!Ue!9_UV!TZfZ\)!
!
CR!J_TZ~d~!`Ved!~XR\V]V^d'!RfVT!\V!T_^cV^dV]V^d!Ue!T~UR^d'!U~TZUVb'!UR^c!\V!]�]V!U~\RZ'!UV!
b~UeZbV!c_^!TR`ZdR\!Ue!]_^dR^d!UV!\R!fR\Veb!^_]Z^R\V!UVcUZdVc!`Rbdc!Vd!UV!bRTYVdVb!TVc!`Rbdc!
Re!`bZg!U~dVb]Z^~!UR^c!\Vc!T_^UZdZ_^c!`b~feVc!TZ(UVccec)!JZ'!z!\$Vg`ZbRdZ_^!Ue!U~\RZ!Z]`RbdZ'!\R!
J_TZ~d~!^$R!`Rc!bRTYVd~!_e!WRZd!bRTYVdVb!\Vc!`Rbdc'!\$Rcc_TZ~!`Ved!b~R\ZcVb!\R!TVccZ_^!Z^ZdZR\V]V^d!
`b~feV)!
CVc!UZc`_cZdZ_^c!aeZ!`b~T}UV^d!c_^d!R``\ZTRS\Vc!z!d_ec!\Vc!TRc!UV!TVccZ_^c'!h!T_]`bZc!V^!TRc!
U$R``_bd!Re!dZdbV!U$e^V!WecZ_^!_e!U$e^V!cTZccZ_^!_e!V^T_bV!z!dZdbV!U$RddbZSedZ_^!V^!^RdebV!z! \R!
\ZaeZURdZ_^!U$e^V!RedbV!c_TZ~d~)!
!
,,
\V!T_^[_Z^d'!e^!Y~bZdZVb'!e^!RcTV^UR^d!_e!e^!UVcTV^UR^d!^V!`Ved!UVfV^Zb!Rcc_TZ~!ae$R`b}c!Rf_Zb!

, (,/! Ue! 9_UV! UV!
T_]]VbTV)!
!
!
0@B7294!'(!H!9=20B7=<!34!>0@BA!A=27094A!

!
CVc!`Rbdc!c_TZR\Vc!`VefV^d!�dbV!U_^^~Vc!V^!\_TRdZ_^!z!e^V!`Vbc_^^V!`YhcZaeV'!T_^W_b]~]V^d!
Vd!c_ec!\Vc!b~cVbfVc!`b~feVc!z!\$RbdZT\V!C!-.4(-!Ue!9_UV!UV!T_]]VbTV)!
!
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!!

! ,+(,4!

CV!\_TRdRZbV!UVc!`Rbdc!U_Zd!�dbV!RXb~~!UR^c!\Vc!]�]Vc!T_^UZdZ_^c!aeV!TV\\Vc!`b~feVc!TZ(UVccec!
`_eb!\Vc!TVccZ_^c!UV!`Rbdc!c_TZR\Vc)!
!
CV!U~WRed!U$RXb~]V^d!Ue!\_TRdRZbV!Z^dVbUZd!\R!\_TRdZ_^!VWWVTdZfV!UVc!`Rbdc)!
!
G_eb! aeV! \R! \_TRdZ_^! c_Zd! _``_cRS\V! z! \R! J_TZ~d~'! \V! 9_^dbRd! UV! \_TRdZ_^'! T_^W_b]V! Reg!
UZc`_cZdZ_^c!UV!\$RbdZT\V!I!-.4(,!Ue!9_UV!UV!T_]]VbTV'!~dRS\Z!̀ Rb!RTdV!c_ec!cVZ^X!̀ bZf~!c_e]Zc!
z!\R!W_b]R\Zd~!UV!\$V^bVXZcdbV]V^d!WZcTR\!_e!`Rb!RTdV!RedYV^dZaeV'!U_Zd!\eZ!�dbV!cZX^ZWZ~!`Rb!RTdV!
VgdbR![eUZTZRZbV!_e!RTTV`d~!`Rb!c_^!bV`b~cV^dR^d!\~XR\!UR^c!e^!RTdV!RedYV^dZaeV)!
!
CR!WZ^!UV!\R!\_TRdZ_^!U_Zd!~XR\V]V^d!\eZ!�dbV!cZX^ZWZ~V'!c_ec!\$e^V!_e!\$RedbV!UV!TVc!W_b]Vc)!
CR!U~\ZfbR^TV!UVc!`Rbdc!\_e~Vc!Vcd!b~R\Zc~V!z!\R!URdV!UV!\R!]V^dZ_^!UV!\R!\_TRdZ_^!Vd!Ue!^_]!Ue!
\_TRdRZbV!z!T�d~!UV!TV\eZ!Ue!8RZ\\Veb!UR^c! \Vc!cdRdedc!UV! \R!J_TZ~d~)!9VddV!]V^dZ_^!U_Zd!�dbV!
ce``bZ]~V!UVc!cdRdedc!U}c!aeV!\R!WZ^!UV!\R!\_TRdZ_^!R!~d~!cZX^ZWZ~V!z!\R!J_TZ~d~)!
!
CV! Ub_Zd! UV! f_dV! R``RbdZV^d! Re! 8RZ\\Veb! `_eb! d_edVc! \Vc! RccV]S\~Vc! U~\ZS~bR^d! ceb! UVc!
]_UZWZTRdZ_^c!cdRdedRZbVc!_e!\V!TYR^XV]V^d!UV!^RdZ_^R\Zd~!UV!\R!J_TZ~d~)!G_eb!d_edVc!\Vc!RedbVc!
U~TZcZ_^c'!\V!Ub_Zd!UV!f_dV!Vd!\Vc!RedbVc!Ub_Zdc!RddRTY~c!Reg!`Rbdc!c_TZR\Vc!\_e~Vc'!Vd!^_dR]]V^d!
\V!Ub_Zd!Reg!UZfZUV^UVc'!c_^d!VgVbT~c!`Rb! \V! \_TRdRZbV'! T_]]V!c$Z\! ~dRZd!eceWbeZdZVb!UVc!`Rbdc!
c_TZR\Vc'!\V!SRZ\\Veb!V^!~dR^d!T_^cZU~b~!T_]]V!\V!^e(`b_`bZ~dRZbV)!
!
7!T_]`dVb!UV!\R!U~\ZfbR^TV!UVc!`Rbdc!c_TZR\Vc!\_e~Vc!Re!\_TRdRZbV'!\R!J_TZ~d~!U_Zd!\eZ!RUbVccVb!
d_edVc!\Vc!Z^W_b]RdZ_^c!^_b]R\V]V^d!UeVc!Reg!Rcc_TZ~c!Vd!`b~f_Zb!cR!`RbdZTZ`RdZ_^!Vd!c_^!f_dV!
Reg!RccV]S\~Vc)!CVc!`Rbdc!c_TZR\Vc!WRZcR^d!\$_S[Vd!UV!\R!\_TRdZ_^!U_ZfV^d!�dbV!~fR\e~Vc'!ceb!\R!
SRcV!UV!TbZd}bVc!dZb~c!UVc!T_]`dVc!c_TZReg'!V^!U~Sed!Vd!V^!WZ^!UV!T_^dbRd)!<^!_edbV'!cZ!\R!\_TRdZ_^!
Vcd! T_^cV^dZV! `Rb! e^V! `Vbc_^^V! ]_bR\V'! \Vc! `Rbdc! c_TZR\Vc! \_e~Vc! U_ZfV^d! ~XR\V]V^d! �dbV!
~fR\e~Vc!z!\R!WZ^!UV!TYRaeV!VgVbTZTV!T_]`dRS\V)!
!
CVc!`Rbdc!c_TZR\Vc!\_e~Vc!^V!`VefV^d!V^!ReTe^!TRc!WRZbV!\$_S[Vd!U$e^V!c_ec(\_TRdZ_^!_e!U$e^!
`b�d)!
!
!
0@B7294!')!H!<0<B7AA4;4<B!34!>0@BA!A=27094A!

!
CV!̂ R^dZccV]V^d!UV!̀ Rbdc!Vcd!T_^cdRd~!̀ Rb!RTdV!̂ _dRbZ~!_e!c_ec!cVZ^X!̀ bZf~!V^bVXZcdb~!Vd!cZX^ZWZ~!
z! \R! J_TZ~d~! _e! RTTV`d~! `Rb! V\\V! UR^c! e^! RTdV! RedYV^dZaeV)! JZ! \R! J_TZ~d~! R! U_^^~! c_^!
T_^cV^dV]V^d!z!e^!`b_[Vd!UV!^R^dZccV]V^d!UV!`Rbdc!UR^c!\Vc!T_^UZdZ_^c!`b~feVc!z!\$RbdZT\V!,,!
TZ(UVccec'!TV!T_^cV^dV]V^d!V]`_bdVbR!RXb~]V^d!Ue!TVccZ_^^RZbV!V^!TRc!UV!b~R\ZcRdZ_^!W_bT~V!
UVc!`Rbdc!^R^dZVc!cV\_^!\Vc!UZc`_cZdZ_^c!Ue!9_UV!TZfZ\!R``\ZTRS\Vc'!z!]_Z^c!aeV!\R!J_TZ~d~!^V!
`b~W}bV'!R`b}c!\R!TVccZ_^'!bRTYVdVb!cR^c!U~\RZ!\Vc!`Rbdc'!V^!feV!UV!b~UeZbV!c_^!TR`ZdR\)!
!
!
0@B7294!'*!H!2=;>B4A!2=C@0<BA!

!
CVc!Rcc_TZ~c!`VefV^d!\RZccVb!_e!]VddbV!z!UZc`_cZdZ_^!UV!\R!J_TZ~d~!d_edVc!c_]]Vc!U_^d!TV\\V(
TZ!`Ved!Rf_Zb!SVc_Z^)!CVc!T_^UZdZ_^c!UV!bVdbRZd!_e!UV!bV]S_ebcV]V^d!UV!TVc!c_]]Vc'!RZ^cZ!aeV!
\Veb!b~]e^~bRdZ_^'!c_^d!U~dVb]Z^~Vc!c_Zd!`Rb!U~TZcZ_^!T_\\VTdZfV!UVc!Rcc_TZ~c'!c_Zd!`Rb!RTT_bUc!
V^dbV!\R!X~bR^TV!Vd!\$Z^d~bVcc~)!;R^c!\V!TRc!_�!\$RfR^TV!Vcd!WRZdV!`Rb!e^!X~bR^d'!TVc!T_^UZdZ_^c!
c_^d!WZg~Vc!`Rb!U~TZcZ_^!T_\\VTdZfV!UVc!Rcc_TZ~c)!9Vc!RTT_bUc!c_^d!c_e]Zc!z!\R!`b_T~UebV!UV!
T_^db�\V!UVc!T_^fV^dZ_^c!`Rcc~Vc!V^dbV!\R!J_TZ~d~!Vd!\$e^!UV!cVc!X~bR^dc!_e!Rcc_TZ~c)!
!
!
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0@B7294!'+!H!64@0<24!

!
,0),)! CR! J_TZ~d~! Vcd! X~b~V! `Rb! e^V! _e! `\ecZVebc! `Vbc_^^Vc! `YhcZaeVc'! TY_ZcZVc! `Rb]Z! \Vc!
Rcc_TZ~c!_e!V^!UVY_bc!U$Veg)!!
!
CV!X~bR^d!Vcd!^_]]~!cR^c!\Z]ZdRdZ_^!UV!Ueb~V'!cReW!U~TZcZ_^!T_^dbRZbV!UVc!Rcc_TZ~c)!
!
CV!X~bR^d!Vcd!^_]]~!Vd!b~f_ae~!`Rb!U~TZcZ_^!UV!\R!T_\\VTdZfZd~!UVc!Rcc_TZ~c)!
!
,0 CV!X~bR^d!
R! Ub_Zd'! V^! _edbV'! Re! bV]S_ebcV]V^d'! ceb! [ecdZWZTRdZWc'! UV! cVc! WbRZc! UV! bV`b~cV^dRdZ_^! Vd! UV!
U~`\RTV]V^d)!
!
!
0@B7294!',!H!>=CD=7@A!34!90!64@0<24!

!
,1),)!;R^c!\Vc!bR``_bdc!RfVT!\Vc!dZVbc'!\V!X~bR^d!Vcd!Z^fVcdZ!UVc!`_ef_Zbc!\Vc!`\ec!~dV^Uec!`_eb!
RXZb!V^!d_edV!TZbT_^cdR^TV!Re!^_]!UV!\R!J_TZ~d~'!c_ec!b~cVbfV!UVc!`_ef_Zbc!aeV!\R!\_Z!RddbZSeV!
Vg`bVcc~]V^d!Reg!Rcc_TZ~c)!CR!J_TZ~d~!Vcd!V^XRX~V!]�]V!`Rb! \Vc!RTdVc!Ue!X~bR^d!aeZ!^V!
bV\}fV^d!`Rc!UV!\$_S[Vd!c_TZR\'!z!]_Z^c!ae$V\\V!^V!`b_efV!aeV!\V!dZVbc!cRfRZd!aeV!\$RTdV!U~`RccRZd!
TVd!_S[Vd!_e!ae$Z\!^V!`_efRZd!\$ZX^_bVb!T_]`dV!dV^e!UVc!TZbT_^cdR^TVc'!~dR^d!VgT\e!aeV!\R!cVe\V!
`eS\ZTRdZ_^!UVc!cdRdedc!ceWWZcV!z!T_^cdZdeVb!TVddV!`bVefV)!
!
<^! TRc! UV! `\ebR\Zd~! UV! X~bR^dc'! TVeg(TZ! U~dZV^^V^d! c~`Rb~]V^d! \Vc! `_ef_Zbc! TZ(UVccec)!
C$_``_cZdZ_^!W_b]~V!`Rb!e^!X~bR^d!Reg!RTdVc!U$e^!RedbV!X~bR^d!Vcd!cR^c!VWWVd!z!\$~XRbU!UVc!dZVbc'!
z!]_Z^c!ae$Z\!^V!c_Zd!~dRS\Z!ae$Z\c!V^!_^d!Ve!T_^^RZccR^TV)!
!
,1)-)!;R^c!\Vc!bR``_bdc!V^dbV!Rcc_TZ~c'!\V!X~bR^d!`Ved!WRZbV!d_ec!RTdVc!UV!XVcdZ_^!UR^c!\$Z^d~b�d!
UV!\R!J_TZ~d~)!
!
!
0@B7294!'-!H!2=<D4<B7=<A!4<B@4!90!A=274B4!4B!90!64@0<24!=C!C<!0AA=274!

!
,2),!CV!>~bR^d!_e'! c$Z\! V^!VgZcdV!e^'! \V!9_]]ZccRZbV!Reg!T_]`dVc'!`b~cV^dV!z! \$RccV]S\~V!
X~^~bR\V!_bUZ^RZbV!R^^eV\\V!e^! bR``_bd! ceb! \Vc!T_^fV^dZ_^c! Z^dVbfV^eVc!UZbVTdV]V^d!_e!`Rb!
`Vbc_^^V!Z^dVb`_c~V!V^dbV!\R!J_TZ~d~!Vd!\$e^!UV!cVc!>~bR^dc!_e!Rcc_TZ~c)!
!
,2)-)!!C$RccV]S\~V!cdRdeV!ceb!TV!bR``_bd'!~dR^d!`b~TZc~!aeV!\V!>~bR^d!_e!\$Rcc_TZ~!Z^d~bVcc~!^V!
`Ved!`Rc!`bV^UbV!`Rbd!Re!f_dV!Vd!aeV!cVc!`Rbdc!^V!c_^d!`Rc!`bZcVc!V^!T_]`dV!`_eb!\V!TR\Te\!UV!
\R!]R[_bZd~)!
!
,2).)!!J$Z\! ^$VgZcdV! `Rc! UV! 9_]]ZccRZbV! Reg! T_]`dVc'! \Vc! T_^fV^dZ_^c! ae$e^! >~bR^d! ^_^!
Rcc_TZ~! V^fZcRXV! UV! T_^T\ebV! RfVT! \R! J_TZ~d~! c_^d! c_e]ZcVc! z! \$R``b_SRdZ_^! `b~R\RS\V! UV!
\$RccV]S\~V)!
!
,2)/)!!CVc! T_^fV^dZ_^c! aeV! \$RccV]S\~V! U~cR``b_efV! `b_UeZcV^d! ^~R^]_Z^c! \Vebc! VWWVdc'! z!
TYRbXV!`_eb!\V!>~bR^d!Vd'!c$Z\!h!R!\ZVe'!`_eb!\$Rcc_TZ~!T_^dbRTdR^d'!UV!ce``_bdVb!Z^UZfZUeV\\V]V^d!
_e!c_\ZURZbV]V^d'!cV\_^!\Vc!TRc'!\Vc!T_^c~aeV^TVc!Ue!T_^dbRd!`b~[eUZTZRS\Vc!z!\R!J_TZ~d~)!!
!
,2)0)!!CVc! UZc`_cZdZ_^c! Ue!`b~cV^d! RbdZT\V! c$R``\ZaeV^d! Reg! T_^fV^dZ_^c!`Rcc~Vc! RfVT! d_edV!
J_TZ~d~!U_^d!e^!Rcc_TZ~!Z^U~WZ^Z]V^d!bVc`_^cRS\V'!>~bR^d'!7U]Z^ZcdbRdVeb'!;ZbVTdVeb!>~^~bR\'!
]V]SbV!Ue!;ZbVTd_ZbV!_e!Ue!9_^cVZ\!UV!cebfVZ\\R^TV'!Vcd!cZ]e\dR^~]V^d!>~bR^d!_e!Rcc_TZ~!UV!
\R!J_TZ~d~)!
!
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<\\Vc!^V!c_^d!`Rc!R``\ZTRS\Vc!Reg!T_^fV^dZ_^c!T_ebR^dVc!T_^T\eVc!z!UVc!T_^UZdZ_^c!^_b]R\Vc!
%RbdZT\V!C!--.(-+!Ue!9_UV!UV!T_]]VbTV&)!!
!
,2)1)!!7!`VZ^V!UV!^e\\Zd~!Ue!T_^dbRd'!Z\!Vcd!Z^dVbUZd!Reg!>~bR^dc!_e!Reg!Rcc_TZ~c!RedbVc!aeV!\Vc!
`Vbc_^^Vc!]_bR\Vc!UV!T_^dbRTdVb'!c_ec!aeV\aeV!W_b]V!aeV!TV!c_Zd'!UVc!V]`be^dc!Re`b}c!UV!\R!
J_TZ~d~'!UV!cV!WRZbV!T_^cV^dZb!`Rb!V\\V!UVc!U~T_efVbdc!V^!T_]`dV!T_ebR^d!_e!RedbV]V^d'!RZ^cZ!
aeV!UV!WRZbV!TRedZ_^^Vb!_e!RfR\ZcVb!`Rb!V\\V!\Vebc!V^XRXV]V^dc!V^fVbc!UVc!dZVbc)!
!
9VddV! Z^dVbUZTdZ_^! c$R``\ZaeV! ~XR\V]V^d! Reg! bV`b~cV^dR^dc! \~XReg! UVc! `Vbc_^^Vc! ]_bR\Vc!
Rcc_TZ~Vc'! Reg! T_^[_Z^dc'! RcTV^UR^dc! Vd! UVcTV^UR^dc! UVc! >~bR^dc! _e!Rcc_TZ~c!`Vbc_^^Vc!
`YhcZaeVc'!RZ^cZ!ae$z!d_edV!`Vbc_^^V!Z^dVb`_c~V)!
!
!
0@B7294!'.!H!3427A7=<A!2=9942B7D4A!

!
)0')'!!5dHMVMRQV!IJ!O$FVVRHMd!XQMTXJ!
!
KR^d!aeV!\R!J_TZ~d~!^V!T_]`_bdV!ae$e^V!cVe\V!`Vbc_^^V'!\$Rcc_TZ~!e^ZaeV!VgVbTV!\Vc!`_ef_Zbc!
U~f_\ec!`Rb!\R!\_Z!Vd!\Vc!cdRdedc!z!\R!T_\\VTdZfZd~!UVc!Rcc_TZ~c!UR^c!\Vc!J7IC)!@\!^V!`Ved!U~\~XeVb!
cVc!`_ef_Zbc)!
!
JVc!U~TZcZ_^c!c_^d!T_^cdRd~Vc!`Rb!UVc!`b_T}c(fVbSReg!cZX^~c!`Rb!\eZ!Vd!~dRS\Zc!ceb!e^!bVXZcdbV!
T_d~! Vd! `RbR`Y~! _e! WVeZ\\Vdc! ]_SZ\Vc'! UR^c! \Vc! ]�]Vc! T_^UZdZ_^c! b~X\V]V^dRZbVc! aeV! \Vc!
`b_T}c(fVbSReg!U$RccV]S\~Vc!V^!TRc!UV!`\ebR\Zd~!U$Rcc_TZ~c)!
!
C$Rcc_TZ~!e^ZaeV'!c$Z\!^$Vcd!`Rc!X~bR^d'!`Ved'!z!d_edV!~`_aeV!`bV^UbV!`Rb!\eZ(]�]V'!Re!cZ}XV!
c_TZR\'!T_^^RZccR^TV!UVc!U_Te]V^dc!`b~fec!`Rb!\R!\_Z!Vd!Z\!UZc`_cV!Ue!Ub_Zd!U$Z^W_b]RdZ_^!Vd!UV!
T_]]e^ZTRdZ_^!`b~R\RS\V!z!\$R``b_SRdZ_^!R^^eV\\V!UVc!T_]`dVc)!
!
)0'*'!5dHMVMRQV!HROOJHWMYJV!
!
,3)-),)!CR!f_\_^d~!UVc!Rcc_TZ~c!c$Vg`bZ]V!`Rb!UVc!U~TZcZ_^c!T_\\VTdZfVc!aeZ!_S\ZXV^d!d_ec!\Vc!
Rcc_TZ~c'!]�]V!RScV^dc'!UZccZUV^dc!_e!Z^TR`RS\Vc)!
!
,3)-)-)!JReW!UR^c!\Vc!TRc!_�!\R!\_Z!Z]`_cV!\R!dV^eV!U$e^V!RccV]S\~V'!\Vc!U~TZcZ_^c!T_\\VTdZfVc!
c_^d!`bZcVc'!Re!TY_Zg!UV!\R!X~bR^TV'!V^!RccV]S\~V'!`Rb!f_ZV!UV!T_^ce\dRdZ_^!~TbZdV'!_e!b~ce\dV^d!
Ue!T_^cV^dV]V^d!UV!d_ec!\Vc!Rcc_TZ~c!Vg`bZ]~!UR^c!e^!RTdV)!
!

U~\ZS}bV!ceb!\Vc!_`~bRdZ_^c!]V^dZ_^^~Vc!Reg!RbdZT\Vc!C)-.-(,!Vd!
C)-..(,1! Ue! T_UV! UV! T_]]VbTV'! c_^d! b~`ed~c! `b~cV^dc! `_eb! \V! TR\Te\! Ue! ae_be]!Vd! UV! \R!

d~\~T_]]e^ZTRdZ_^c!`V
I)--.(-+(,!Ue!]�]V!T_UV)!
!
,3)-).)! C$RccV]S\~V! Vcd! T_^f_ae~V! `Rb! \R! X~bR^TV! _e'! z! U~WRed! `Rb! \V! T_]]ZccRZbV! Reg!
T_]`dVc'!c$Z\!V^!VgZcdV!e^'!_e!V^T_bV!`Rb!]R^URdRZbV!U~cZX^~!V^![ecdZTV!z!\R!UV]R^UV!UV!d_ed!
Rcc_TZ~)!
!
GV^UR^d!\R!\ZaeZURdZ_^'!\Vc!RccV]S\~Vc!c_^d!T_^f_ae~Vc!`Rb!\V!_e!\Vc!\ZaeZURdVebc)!
!
CVc!RccV]S\~Vc!c_^d!b~e^ZVc!Re!\ZVe!Z^UZae~!UR^c!\R!T_^f_TRdZ_^)!CR!T_^f_TRdZ_^!Vcd!WRZdV!`Rb!
\VddbV! bVT_]]R^U~V!RUbVcc~V!z!TYRTe^!UVc!Rcc_TZ~c'!aeZ^iV!%,0&! [_ebc!Re!]_Z^c!RfR^d! \R!
URdV!UV!\R!b~e^Z_^)!9V\\V(TZ!Z^UZaeV!\$_bUbV!Ue![_eb)!
!
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CVc!T_^f_TRdZ_^c!`VefV^d!~XR\V]V^d!�dbV!WRZdVc!`Rb!d_ed!RedbV!]_hV^'!z!e^!U~\RZ!`\ec!T_ebd!
!

!
C$RccV]S\~V!Vcd!`b~cZU~V!`Rb!\V!X~bR^d!_e!`Rb! \$e^!UVc!X~bR^dc)!JZ!ReTe^!UVc!X~bR^dc!^$Vcd!
Rcc_TZ~'!V\\V!Vcd!`b~cZU~V!`Rb!\$Rcc_TZ~!`b~cV^d!Vd!RTTV`dR^d!aeZ!`_cc}UV!_e!bV`b~cV^dV!\V!`\ec!
XbR^U!^_]SbV!UV!`Rbdc)!JZ!UVeg!Rcc_TZ~c!aeZ!`_cc}UV^d!_e!bV`b~cV^dV^d!\V!]�]V!^_]SbV!UV!
`Rbdc!c_^d!RTTV`dR^dc'!\R!`b~cZUV^TV!UV!\$RccV]S\~V!Vcd!Rcceb~V!`Rb!\V!`\ec!{X~)!
!
CR!U~\ZS~bRdZ_^!Vcd!T_^cdRd~V!`Rb!e^!`b_T}c(fVbSR\!aeZ!Z^UZaeV!\R!URdV!Vd!\V!\ZVe!UV!\R!b~e^Z_^'!
\Vc! ^_]'! `b~^_]c! Vd! aeR\Zd~! Ue! `b~cZUV^d'! \Vc! ^_]c! Vd! `b~^_]c! UVc! Rcc_TZ~c! `b~cV^dc'!
bV`b~cV^d~c! (-2!Ue!T_UV!UV!
T_]]VbTV'!RfVT!\$Z^UZTRdZ_^!Ue!^_]SbV!UV!`Rbdc!c_TZR\Vc!U~dV^eVc!`Rb!TYRTe^'!\Vc!U_Te]V^dc!
Vd!bR``_bdc!c_e]Zc!z!\$RccV]S\~V'!e^!b~ce]~!UVc!U~SRdc'!\V!dVgdV!UVc!b~c_\edZ_^c!]ZcVc!Reg!
f_Zg!Vd!\V!b~ce\dRd!UVc!f_dVc)!CVc!`b_T}c(fVbSReg!c_^d!~dRS\Zc!Vd!cZX^~c!`Rb!\Vc!X~bR^dc!Vd'!\V!
TRc!~TY~R^d'!`Rb!\V!`b~cZUV^d!UV!c~R^TV)!
!
9V! `b_T}c(

!
!
CVc!`b_T}c(fVbSReg!c_^d!~dRS\Zc!ceb!e^!bVXZcdbV!c`~TZR\!dV^e!Re!cZ}XV!c_TZR\!Vd!T_d~!Vd!`RbR`Y~!
c_Zd!`Rb!e^![eXV!Ue!dbZSe^R\!UV!T_]]VbTV'!c_Zd!`Rb!e^![eXV!Ue!dbZSe^R\!U$Z^cdR^TV'!c_Zd!`Rb!\V!
]RZbV!UV!\R!T_]]e^V!Ue!cZ}XV!c_TZR\!_e!e^!RU[_Z^d!Re!]RZbV'!UR^c!\R!W_b]V!_bUZ^RZbV!Vd!cR^c!
WbRZc)!K_edVW_Zc'!\Vc!`b_T}c(fVbSReg!`VefV^d!�dbV!~dRS\Zc!ceb!UVc!WVeZ\\Vc!]_SZ\Vc'!^e]~b_d~Vc!
cR^c!UZcT_^dZ^eZd~'!`RbR`Y~Vc!UR^c!\Vc!T_^UZdZ_^c!TZ(UVccec!Vd!bVf�deVc!Ue!cTVRe!UV!\$Red_bZd~!
aeZ!\Vc!R!`RbR`Y~Vc)!;}c!ae$e^V!WVeZ\\V!R!~d~!bV]`\ZV'!]�]V!`RbdZV\\V]V^d'!V\\V!U_Zd!�dbV![_Z^dV!
z!TV\\Vc!`b~T~UV]]V^d!edZ\Zc~Vc)!K_edV!RUUZdZ_^'!ce``bVccZ_^'!ceScdZdedZ_^!_e!Z^dVbfVbcZ_^!UV!
WVeZ\\Vc!Vcd!Z^dVbUZdV)!
!
CVc!T_`ZVc!_e!VgdbRZdc!UVc!`b_T}c(fVbSReg!UVc!U~\ZS~bRdZ_^c!UVc!Rcc_TZ~c!c_^d!fR\RS\V]V^d!
TVbdZWZ~c!T_^W_b]Vc!̀ Rb!e^!cVe\!X~bR^d)!7e!T_ebc!UV!\R!\ZaeZURdZ_^!UV!\R!c_TZ~d~'!\Veb!TVbdZWZTRdZ_^!
Vcd!fR\RS\V]V^d!VWWVTde~V!`Rb!\V!cVe\!\ZaeZURdVeb)!
!
,3)-)/)! <^! TRc! UV! T_^ce\dRdZ_^! ~TbZdV'! \V! dVgdV! UVc! b~c_\edZ_^c! `b_`_c~Vc! RZ^cZ! aeV! \Vc!
U_Te]V^dc!^~TVccRZbVc!z!\$Z^W_b]RdZ_^!UVc!Rcc_TZ~c!c_^d!RUbVcc~c!z!TYRTe^!U$Veg!`Rb!\VddbV!

Z^Z]R\!
UV!aeZ^iV!%,0&![_ebc'!z!T_]`dVb!UV!\R!URdV!UV!b~TV`dZ_^!UVc!`b_[Vdc!UV!b~c_\edZ_^'!`_eb!~]VddbV!
\Veb!f_dV!`Rb!~TbZd)!
!

^$RhR^d!`Rc!b~`_^Ue!UR^c!\V!U~\RZ!TZ(UVccec!Vcd!T_^cZU~b~!T_]]V!c$~dR^d!RScdV^e)!
!
CVc!

!
!
CR! T_^ce\dRdZ_^!Vcd!]V^dZ_^^~V!UR^c!e^!`b_T}c(fVbSR\'! ReaeV\! Vcd!R^^Vg~V! \R! b~`_^cV!UV!
TYRaeV!Rcc_TZ~)!
!
,3)-)0)!9YRaeV!Rcc_TZ~!R!\V!Ub_Zd!UV!`RbdZTZ`Vb!Reg!U~TZcZ_^c!Vd!UZc`_cV!U$e^!^_]SbV!UV!f_Zg!
~XR\!z!TV\eZ!UVc!`Rbdc!c_TZR\Vc!ae$Z\!`_cc}UV)!
!
,3)-)1)! L^! Rcc_TZ~! `Ved! cV! WRZbV! bV`b~cV^dVb! `Rb! c_^! T_^[_Z^d! z! ]_Z^c! aeV! \R! c_TZ~d~! ^V!
T_]`bV^^V!aeV!\Vc!UVeg!~`_eg)!JReW!cZ!\Vc!Rcc_TZ~c!c_^d!Re!^_]SbV!UV!UVeg'!e^!Rcc_TZ~!`Ved!
cV!WRZbV!bV`b~cV^dVb!`Rb!e^!RedbV!Rcc_TZ~)!
!

Docusign Envelope ID: 55CF76DC-F623-4685-BA6A-2BEAFAA89F48



!!
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0@B7294!'/!H!3427A7=<A!2=9942B7D4A!=@37<07@4A!

!
J_^d! aeR\ZWZ~Vc! U$_bUZ^RZbVc'! \Vc! U~TZcZ_^c! UVc! Rcc_TZ~c! ^V! T_^TVb^R^d! ^Z! \$RXb~]V^d! UV!
^_efVReg!Rcc_TZ~c'!^Z!\R!]_UZWZTRdZ_^!UVc!cdRdedc)!
!
9Vc!U~TZcZ_^c!c_^d!fR\RS\V]V^d!RU_`d~Vc!`Rb!e^!_e!`\ecZVebc!Rcc_TZ~c!bV`b~cV^dR^d!`\ec!UV!
\R!]_ZdZ~!UVc!`Rbdc!c_TZR\Vc)!JZ!TVddV!]R[_bZd~!^$Vcd!`Rc!_SdV^eV'!\Vc!Rcc_TZ~c!c_^d'!cV\_^!\V!
TRc'!T_^f_ae~c!_e!T_^ce\d~c!e^V!cVT_^UV!W_Zc'!Vd!\Vc!U~TZcZ_^c!c_^d!`bZcVc!z!\R!]R[_bZd~!UVc!
f_dVc!~]Zc'!aeV\!aeV!c_Zd!\V!^_]SbV!UVc!f_dR^dc)!
!
!
0@B7294!(&!H!3427A7=<A!2=9942B7D4A!4EB@0=@37<07@4A!

!
J_^d!aeR\ZWZ~Vc!U$VgdbR_bUZ^RZbVc'!\Vc!U~TZcZ_^c!UVc!Rcc_TZ~c!`_bdR^d!RXb~]V^d!UV!^_efVReg!
Rcc_TZ~c!_e!]_UZWZTRdZ_^!UVc!cdRdedc'!c_ec!b~cVbfV!UVc!VgTV`dZ_^c!`b~feVc!`Rb!\R!\_Z)!
!
C$RccV]S\~V!^V!U~\ZS}bV!fR\RS\V]V^d!aeV!cZ!\Vc!Rcc_TZ~c!`b~cV^dc!_e!bV`b~cV^d~c!`_cc}UV^d!
Re! ]_Z^c'! ceb! `bV]Z}bV! T_^f_TRdZ_^'! \V! aeRbd! UVc! `Rbdc! Vd'! ceb! UVegZ}]V! T_^f_TRdZ_^'! \V!
TZ^aeZ}]V!UV!TV\\Vc(TZ)!7!U~WRed!UV!TV!ae_be]'!\R!UVegZ}]V!RccV]S\~V!`Ved!�dbV!`b_b_X~V!z!
e^V!URdV!̀ _cd~bZVebV!UV!UVeg!%-&!]_Zc!Re!̀ \ec!z!TV\\V!z!\RaeV\\V!V\\V!RfRZd!~d~!T_^f_ae~V)!;R^c!
\$e^!_e!\$RedbV!UV!TVc!UVeg!TRc'!\Vc!]_UZWZTRdZ_^c!UVc!cdRdedc!c_^d!U~TZU~Vc!z!\R!]R[_bZd~!UVc!
UVeg!dZVbc!UVc!`Rbdc!U~dV^eVc!`Rb!\Vc!Rcc_TZ~c!`b~cV^dc!_e!bV`b~cV^d~c)!
!
K_edVW_Zc!5!
!
(!! \V!TYR^XV]V^d!UV!^RdZ_^R\Zd~!UV!\R!J_TZ~d~'!\$ReX]V^dRdZ_^!UVc!V^XRXV]V^dc!UVc!Rcc_TZ~c'!

_e!\R!dbR^cW_b]RdZ_^!UV!\R!J_TZ~d~!V^!c_TZ~d~!V^!^_]!T_\\VTdZW'!V^!T_]]R^UZdV!cZ]`\V!_e!
`Rb!RTdZ_^c!_e!V^!c_TZ~d~!`Rb!RTdZ_^c!cZ]`\ZWZ~V'!^V!`VefV^d!�dbV!U~TZU~c!ae$z!\$e^R^Z]Zd~!6!

!
(!! \R!ce``bVccZ_^!UR^c!\Vc!cdRdedc!Ue!^_]!Ue!X~bR^d'!R`b}c!TVccRdZ_^!UV!cVc!W_^TdZ_^c'!Vd!c_ec!

dbR^cW_b]RdZ_^!V^!c_TZ~d~!R^_^h]V!c_^d!U~TZU~Vc!z!\R!]R[_bZd~!RSc_\eV!6!
!
(!! \$ReX]V^dRdZ_^!UV!TR`ZdR\!`Rb! Z^T_b`_bRdZ_^!UV!b~cVbfVc!_e!UV!S~^~WZTVc!Vcd!U~TZU~V!`Rb!

UVc!Rcc_TZ~c!bV`b~cV^dR^d!Re!]_Z^c!\R!]_ZdZ~!UVc!`Rbdc!c_TZR\Vc)!
!
!
0@B7294!('!H!3@=7B!34!2=;;C<720B7=<!34A!0AA=274A!

!
-,),)!C_bc!UV!d_edV!T_^ce\dRdZ_^!UVc!Rcc_TZ~c'!TYRTe^!U$Veg!R!\V!Ub_Zd!U$_SdV^Zb!T_]]e^ZTRdZ_^!
UVc! U_Te]V^dc! Vd! Z^W_b]RdZ_^c! ^~TVccRZbVc! `_eb! \eZ! `Vb]VddbV! UV! cV! `b_^_^TVb! V^!
T_^^RZccR^TV!UV!TRecV!Vd!UV!`_bdVb!e^![eXV]V^d!ceb!\R!XVcdZ_^!UV!\R!J_TZ~d~)!CR!^RdebV!UV!
TVc!U_Te]V^dc!Vd!\Vc!T_^UZdZ_^c!UV!\Veb!V^f_Z!_e!]ZcV!z!UZc`_cZdZ_^!c_^d!U~dVb]Z^~Vc!`Rb!\R!
\_Z)!
!
-,)-)! K_ed! Rcc_TZ~! R! \V! Ub_Zd! z! d_edV! ~`_aeV'! UV! `bV^UbV! `Rb! \eZ(]�]V! Vd! Re! cZ}XV! c_TZR\!
T_^^RZccR^TV! UVc! U_Te]V^dc! ceZfR^dc!5! SZ\R^c'! T_]`dVc! UV! b~ce\dRd'! R^^VgVc'! Z^fV^dRZbVc'!
bR``_bdc!c_e]Zc!Reg!RccV]S\~Vc!Vd!`b_T}c(fVbSReg!UV!TVc!RccV]S\~Vc!T_^TVb^R^d!\Vc!db_Zc!
%.&!UVb^ZVbc!VgVbTZTVc)!JReW!V^!TV!aeZ!T_^TVb^V!\$Z^fV^dRZbV'!\V!Ub_Zd!UV!`bV^UbV!T_^^RZccR^TV!
V]`_bdV!TV\eZ!UV!`bV^UbV!T_`ZV)!7!TVddV!WZ^'!Z\!`Ved!cV!WRZbV!RccZcdVb!U$e^!Vg`Vbd!Z^cTbZd!ceb!e^V!
UVc!\ZcdVc!~dRS\ZVc!`Rb!\Vc!T_ebc!Vd!dbZSe^Reg)!
!
!
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0@B7294!((!H!2=;>B4A!A=270CE!

!
C$VgVbTZTV!c_TZR\!T_]]V^TV!\V!,Vb![R^fZVb!Vd!cV!dVb]Z^V!\V!.,!U~TV]SbV!UV!TYRaeV!R^^~V)!
v!\R!T\�debV!UV!TYRaeV!VgVbTZTV'!\R!X~bR^TV!UbVccV!\$Z^fV^dRZbV'!\Vc!T_]`dVc!R^^eV\c!Vd!~dRS\Zd!
e^!bR``_bd!UV!XVcdZ_^!~TbZd)!9Vc!U_Te]V^dc!RZ^cZ!aeV!\V!dVgdV!UVc!b~c_\edZ_^c!`b_`_c~Vc!Vd'!\V!
TRc!~TY~R^d'!\V!bR``_bd!Ue!T_]]ZccRZbV!Reg!T_]`dVc!c_^d!RUbVcc~c!Reg!Rcc_TZ~c!aeZ^iV!%,0&!
[_ebc!Re!]_Z^c!RfR^d!\R!URdV!UV!\$RccV]S\~V)!GV^UR^d!\V!U~\RZ!UV!aeZ^iV!%,0&![_ebc!aeZ!`b~T}UV!
\$RccV]S\~V'!\$Z^fV^dRZbV!Vcd!dV^e'!Re!cZ}XV!c_TZR\'!z!\R!UZc`_cZdZ_^!UVc!Rcc_TZ~c!aeZ!^V!`VefV^d!
V^!`bV^UbV!T_`ZV)!7!T_]`dVb!UV!TVddV!T_]]e^ZTRdZ_^'!d_ed!Rcc_TZ~!R!\R!WRTe\d~!UV!`_cVb!`Rb!
~TbZd!UVc!aeVcdZ_^c!RegaeV\\Vc!\V!X~bR^d!cVbR!dV^e!UV!b~`_^UbV!Re!T_ebc!UV!\$RccV]S\~V)!
!
L^V! RccV]S\~V! X~^~bR\V! R``V\~V!z! cdRdeVb! ceb! \Vc! T_]`dVc!UV! \$VgVbTZTV! ~T_e\~! U_Zd! �dbV!
b~e^ZV!TYRaeV!R^^~V!UR^c!\Vc!cZg!%1&!]_Zc!UV!\R!T\�debV!UV!\$VgVbTZTV!_e'!V^!TRc!UV!̀ b_b_XRdZ_^'!
UR^c!\V!U~\RZ!WZg~!`Rb!U~TZcZ_^!UV![ecdZTV)!
!
JZ!\R!J_TZ~d~!

R`b}c!bR``_bd!UVc!T_]]ZccRZbVc!Reg!T_]`dVc'!UR^c!\V!U~\RZ!UV!cZg!]_Zc!z!T_]`dVb!UV!\R!T\�debV!
!

!
J_TZ~d~'!\V!U~`�d!Re!bVXZcdbV!Ue!T_]]VbTV!Vd!

cVc!`_ef_Zbc)!JVc!U~TZcZ_^c'!`bZcVc!Re!\ZVe!
bVXZcdbV)!
!
!
0@B7294!()!H!05542B0B7=<!34A!@4AC9B0BA!

!
CV!T_]`dV!UV!b~ce\dRd'!aeZ!b~TR`Zde\V!\Vc!`b_UeZdc!Vd!\Vc!TYRbXVc!UV!\$VgVbTZTV'!WRZd!R``RbR�dbV!
`Rb!UZWW~bV^TV'!R`b}c!U~UeTdZ_^!UVc!R]_bdZccV]V^dc!Vd!UVc!`b_fZcZ_^c'!\V!S~^~WZTV!_e!\R!`VbdV!
UV!\$VgVbTZTV)!
!
Jeb!\V!S~^~WZTV!UV!\$VgVbTZTV'!UZ]Z^e~'!\V!TRc!~TY~R^d'!UVc!`VbdVc!R^d~bZVebVc'!e^!`b~\}fV]V^d!
U$e^! fZ^XdZ}]V! %,*-+}]V&! Re!]_Z^c! Vcd! RWWVTd~! Re! W_^Uc! UV! b~cVbfV! \~XR\V)! 9V! `b~\}fV]V^d!
TVccV! U$�dbV! _S\ZXRd_ZbV! \_bcaeV! \R! b~cVbfV! RddVZ^d! \V! UZgZ}]V! %,*,+}]V&! Ue! TR`ZdR\! c_TZR\)! @\!
bV`bV^U!c_^!T_ebc!\_bcaeV'!`_eb!e^V!bRZc_^!aeV\T_^aeV'!\R!b~cVbfV!\~XR\V!Vcd!UVcTV^UeV!V^!
UVcc_ec!UV!TV!UZgZ}]V!%,*,+}]V&)!
!
CV! S~^~WZTV! UZcdbZSeRS\V! Vcd! T_^cdZde~! `Rb! \V! S~^~WZTV! UV! \$VgVbTZTV'! UZ]Z^e~! UVc! `VbdVc!
R^d~bZVebVc'!RZ^cZ!aeV!UVc!c_]]Vc!z!`_bdVb!V^!b~cVbfV!V^!R``\ZTRdZ_^!UV!\R!\_Z!_e!UVc!cdRdedc'!
Vd!ReX]V^d~!Ue!bV`_bd!S~^~WZTZRZbV)!Jeb!TV!S~^~WZTV'!\$RccV]S\~V!X~^~bR\V!`Ved!`b~\VfVb!d_edV!
c_]]V!ae$V\\V![eXV!z!`b_`_c!U$RWWVTdVb!z!\R!U_dRdZ_^!UV!d_ec!W_^Uc!UV!b~cVbfVc!WRTe\dRdZfVc!_e!
UV!bV`_bdVb!z!^_efVRe)!
!
CV!c_\UV'!c$Z\!V^!VgZcdV'!Vcd!RddbZSe~!Reg!Rcc_TZ~c!c_ec!W_b]V!UV!UZfZUV^UVc)!
!
CR!`Rbd!UV!TYRaeV!Rcc_TZ~!UR^c!\Vc!S~^~WZTVc!Vcd!`b_`_bdZ_^^V\\V!z!cR!ae_dZd~!UR^c!\V!TR`ZdR\!
c_TZR\'!Vd!\R!`Rbd!UV!\$Rcc_TZ~!aeZ!^$R!R``_bd~!aeV!c_^!Z^UecdbZV!Vcd!~XR\V!z!TV\\V!UV!\$Rcc_TZ~!
aeZ!R!\V!]_Z^c!R``_bd~)!
!
<^!_edbV'!\$RccV]S\~V!X~^~bR\V!`Ved!U~TZUVb!\R!]ZcV!V^!UZcdbZSedZ_^!UV!c_]]Vc!`b~\Vf~Vc!ceb!
\Vc!b~cVbfVc!U_^d!V\\V!R!\R!UZc`_cZdZ_^'!V^!Z^UZaeR^d!Vg`bVcc~]V^d!\Vc!`_cdVc!UV!b~cVbfV!ceb!
\VcaeV\c!\Vc!`b~\}fV]V^dc!c_^d!VWWVTde~c)!K_edVW_Zc'!\Vc!UZfZUV^UVc!c_^d!`b~\Vf~c!`Rb!`bZ_bZd~!
ceb!\V!S~^~WZTV!UZcdbZSeRS\V!UV!\$VgVbTZTV)!
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?_bc!\V!TRc!UV!b~UeTdZ_^!Ue!TR`ZdR\'!ReTe^V!UZcdbZSedZ_^!^V!`Ved!�dbV!WRZdV!Reg!Rcc_TZ~c!\_bcaeV!
\Vc!TR`ZdReg!̀ b_`bVc!c_^d!_e!UVfZV^UbRZV^d!z!\R!ceZdV!UV!TV\\V(TZ!Z^W~bZVebc!Re!]_^dR^d!Ue!TR`ZdR\!
ReX]V^d~!UVc!b~cVbfVc!aeV!\R!\_Z!_e!\Vc!cdRdedc!^V!`Vb]VddV^d!`Rc!UV!UZcdbZSeVb)!
!
C$~TRbd!UV!b~~fR\eRdZ_^!^$Vcd!`Rc!UZcdbZSeRS\V)!@\!`Ved!�dbV!Z^T_b`_b~!V^!d_ed!_e!`RbdZV!Re!TR`ZdR\)!
!
CR!`VbdV'!c$Z\!V^!VgZcdV'!Vcd!Z^cTbZdV!z!e^!T_]`dV!c`~TZR\!`_eb!�dbV!Z]`ed~V!ceb!\Vc!S~^~WZTVc!
UVc!VgVbTZTVc!e\d~bZVebc![ecae$z!VgdZ^TdZ_^)!
!
!
0@B7294!(*!H!>074;4<B!34A!37D734<34A!

!
CVc!]_UR\Zd~c!UV!]ZcV!V^!`RZV]V^d!UVc!UZfZUV^UVc!f_d~c!`Rb!\$RccV]S\~V!X~^~bR\V!c_^d!WZg~Vc!
`Rb!V\\V!_e'!z!U~WRed'!`Rb!\Vc!X~bR^dc)!K_edVW_Zc'!\R!]ZcV!V^!`RZV]V^d!UVc!UZfZUV^UVc!U_Zd!Rf_Zb!
\ZVe!UR^c!e^!U~\RZ!]RgZ]R\!UV!^VeW!%4&!]_Zc!R`b}c!\R!T\�debV!UV!\$VgVbTZTV)!
!
C_bcae$e^!SZ\R^!~dRS\Z! Re! T_ebc!_e!z! \R! WZ^!UV! \$VgVbTZTV!Vd! TVbdZWZ~!`Rb!e^! T_]]ZccRZbV!Reg!
T_]`dVc! WRZd! R``RbR�dbV! aeV! \R! J_TZ~d~'! UV`eZc! \R! T\�debV! UV! \$VgVbTZTV! `b~T~UV^d'! R`b}c!
T_^cdZdedZ_^! UVc!R]_bdZccV]V^dc! Vd! `b_fZcZ_^c! ^~TVccRZbVc'! U~UeTdZ_^! WRZdV! c$Z\! h! R! \ZVe! UVc!
`VbdVc!R^d~bZVebVc!RZ^cZ!aeV!UVc!c_]]Vc!z!`_bdVb!V^!b~cVbfV!V^!R``\ZTRdZ_^!UV!\R!\_Z!_e!UVc!
cdRdedc!Vd!T_]`dV!dV^e!Ue!bV`_bd!S~^~WZTZRZbV'!R!b~R\Zc~!e^!S~^~WZTV'!Z\!`Ved!�dbV!UZcdbZSe~!UVc!
RT_]`dVc!ceb!UZfZUV^UVc!RfR^d!\$R``b_SRdZ_^!UVc!T_]`dVc!UV!\$VgVbTZTV)!CV!]_^dR^d!UV!TVc!
RT_]`dVc!^V!`Ved!VgT~UVb!\V!]_^dR^d!Ue!S~^~WZTV!RZ^cZ!U~WZ^Z)!
!
CVc!UZfZUV^UVc!^_^!b~T\R]~c!UR^c!\Vc!TZ^a!%0&!R^c!UV!\Veb!]ZcV!V^!`RZV]V^d!c_^d!`bVcTbZdc)!
!
!
0@B7294!(+!H!>4@B4!34A!20>7B0CE!>@=>@4A!

!
JZ'!Ue!WRZd!UVc!`VbdVc!T_^cdRd~Vc!UR^c!\Vc!U_Te]V^dc!T_]`dRS\Vc'!\Vc!TR`ZdReg!`b_`bVc!UV!\R!
J_TZ~d~!UVfZV^^V^d!Z^W~bZVebc!z!\R!]_ZdZ~!%,*-&!Ue!TR`ZdR\!c_TZR\'! \Vc!Rcc_TZ~c!U~TZUV^d'!UR^c!
\Vc!aeRdbV!%/&!]_Zc!UV!\$R``b_SRdZ_^!UVc!T_]`dVc!RhR^d!WRZd!R``RbR�dbV!TVddV!`VbdV'!c$Z\!h!R!\ZVe!
z!UZcc_\edZ_^!R^dZTZ`~V!UV!\R!J_TZ~d~)!
!
JZ!\R!UZcc_\edZ_^!^$Vcd!`Rc!`b_^_^T~V!z!\R!]R[_bZd~!VgZX~V!`_eb!\R!]_UZWZTRdZ_^!UVc!cdRdedc'!\R!
J_TZ~d~!Vcd!dV^eV'!Re!`\ec!dRbU!z!\R!T\�debV!Ue!UVegZ}]V!%-}]V&!VgVbTZTV!ceZfR^d!TV\eZ!Re!T_ebc!
UeaeV\!\R!T_^cdRdRdZ_^!UVc!`VbdVc!Vcd!Z^dVbfV^eV!Vd!c_ec!b~cVbfV!UVc!UZc`_cZdZ_^c!UV!\$RbdZT\V!C)!
--.(-!Ue!9_UV!UV!T_]]VbTV'!UV!b~UeZbV!c_^!TR`ZdR\!U$e^!]_^dR^d!Re!]_Z^c!~XR\!z!TV\eZ!UVc!
`VbdVc!aeZ!^$_^d!`e!�dbV!Z]`ed~Vc!ceb!\Vc!b~cVbfVc'!cZ'!UR^c!TV!U~\RZ'!\Vc!TR`ZdReg!`b_`bVc!^$_^d!
`Rc!~d~!bVT_^cdZde~c'!z!T_^TebbV^TV!U$e^V!fR\Veb!Re!]_Z^c!~XR\V!z!\R!]_ZdZ~!%,*-&!Ue!TR`ZdR\!
c_TZR\)!
!
;R^c!\Vc!UVeg!TRc'!\R!U~TZcZ_^!Vcd!`eS\Z~V!UR^c!\Vc!T_^UZdZ_^c!b~X\V]V^dRZbVc)!
!
v!U~WRed!`Rb! \V!X~bR^d!_e!\V!T_]]ZccRZbV!Reg!T_]`dVc!UV!`b_f_aeVb!e^V!U~TZcZ_^!_e!cZ! \Vc!
Rcc_TZ~c!^$_^d!`e!U~\ZS~bVb!fR\RS\V]V^d'!d_ed!Z^d~bVcc~!`Ved!UV]R^UVb!V^![ecdZTV!\R!UZcc_\edZ_^!
UV! \R! J_TZ~d~)! @\! V^! Vcd! UV! ]�]V! cZ! \Vc! UZc`_cZdZ_^c! UV! \$R\Z^~R! -! TZ(UVccec! ^$_^d! `Rc! ~d~!
R``\Zae~Vc)!
!
!
0@B7294!(,!H!2=<B@=94!34A!2=;>B4A!

!
L^!_e!`\ecZVebc!T_]]ZccRZbVc!Reg!T_]`dVc'!dZde\RZbVc!Vd!ce``\~R^dc!cVb_^d!U~cZX^~c!\_bcaeV'!
T_]`dV!dV^e!Ue!d_dR\!Ue!SZ\R^'!Ue!]_^dR^d!Y_bc!dRgVc!Ue!TYZWWbV!U$RWWRZbVc!Vd!UV!\$VWWVTdZW!]_hV^!
cR\RbZ~'!TVddV!^_]Z^RdZ_^!UVfZV^UbR!_S\ZXRd_ZbV!`_eb!\R!J_TZ~d~)!

Docusign Envelope ID: 55CF76DC-F623-4685-BA6A-2BEAFAA89F48



!!

! ,2(,4!

0@B7294!(-!H!37AA=9CB7=<!H!97?C730B7=<!%!B@0<A;7AA7=<!C<7D4@A4994!

!
-2),)!?_bc!\V!TRc!UV!UZcc_\edZ_^![eUZTZRZbV!`b~feV!`Rb!\R!\_Z'!Z\!h!RebR!UZcc_\edZ_^!UV!\R!J_TZ~d~!z!
\$Vg`ZbRdZ_^!Ue!dVb]V!WZg~!`Rb!\Vc!cdRdedc'!`Rb!U~TZcZ_^!T_\\VTdZfV!UVc!Rcc_TZ~c!_e!`Rb!U~TZcZ_^!
UV!\$Rcc_TZ~!e^ZaeV)!
!
-2)-)!JReW!V^!TRc!UV!WecZ_^'!UV!cTZccZ_^!_e!UV!b~e^Z_^!UV!d_edVc!\Vc!`Rbdc!V^!e^V!cVe\V!]RZ^'!
\$Vg`ZbRdZ_^! UV! \R! J_TZ~d~! _e! cR! UZcc_\edZ_^! `_eb! aeV\aeV! TRecV! aeV! TV! c_Zd! V^dbR�^V! cR!
\ZaeZURdZ_^)!JReW!UR^c! \V!TRc!`b~fe!Re! db_ZcZ}]V!R\Z^~R!UV! \$RbdZT\V!,3//(0!Ue!9_UV!TZfZ\'!cR!
U~^_]Z^RdZ_^!c_TZR\V!Vcd!ceZfZV!UV!\R!]V^dZ_^!\!VRHMdWd!JQ!OMTXMIFWMRQ!b)!
!
CR!`Vbc_^^R\Zd~!]_bR\V!UV! \R! J_TZ~d~! ceScZcdV!`_eb! \Vc!SVc_Z^c!UV! \R! \ZaeZURdZ_^! [ecae$z! \R!
T\�debV!UV!TV\\V(TZ)!
!
CR!UZcc_\edZ_^!UV!\R!J_TZ~d~!^V!`b_UeZd!cVc!VWWVdc!z!\$~XRbU!UVc!dZVbc!ae$z!T_]`dVb!UV!\R!URdV!z!
\RaeV\\V!V\\V!Vcd!`eS\Z~V!Re!bVXZcdbV!Ue!T_]]VbTV!Vd!UVc!c_TZ~d~c)!
!
L^!_e!̀ \ecZVebc!\ZaeZURdVebc'!TY_ZcZc!̀ Rb]Z!\Vc!Rcc_TZ~c!_e!\Vc!dZVbc'!c_^d!U~cZX^~c!z!\R!]R[_bZd~!
V^!TR`ZdR\!UVc!Rcc_TZ~c'!z!]_Z^c!ae$Z\!^V!c$RXZccV!U$e^V!UZcc_\edZ_^![eUZTZRZbV)!
!
CV!\ZaeZURdVeb!bV`b~cV^dV!\R!J_TZ~d~)!@\!Vcd!Z^fVcdZ!UVc!`_ef_Zbc!\Vc!`\ec!~dV^Uec!`_eb!b~R\ZcVb!
\$RTdZW'!]�]V!z!\$R]ZRS\V)!@\!Vcd!YRSZ\Zd~!z!`RhVb!\Vc!Tb~R^TZVbc!Vd!b~`RbdZb!\V!c_\UV!UZc`_^ZS\V)!@\!
^V!`Ved!T_^dZ^eVb! \Vc!RWWRZbVc!V^!T_ebc!_e!V^!V^XRXVb!UV!^_efV\\Vc!`_eb! \Vc!SVc_Z^c!UV! \R!
\ZaeZURdZ_^!aeV!c$Z\!h!R!~d~!Red_bZc~'!c_Zd!`Rb!\Vc!Rcc_TZ~c'!c_Zd!`Rb!U~TZcZ_^!UV![ecdZTV!c$Z\!R!~d~!
^_]]~!`Rb!\R!]�]V!f_ZV)!
CR!\ZaeZURdZ_^!UV!\R!J_TZ~d~!Vcd!VWWVTde~V!T_^W_b]~]V^d!Reg!UZc`_cZdZ_^c!Ue!CZfbV!@@!Ue!9_UV!
UV!T_]]VbTV!Vd!Reg!U~TbVdc!`bZc!`_eb!c_^!R``\ZTRdZ_^)!
!
CV! S_^Z! UV! \ZaeZURdZ_^! Vcd! b~`RbdZ! V^dbV! \Vc! Rcc_TZ~c! Re! `b_bRdR! Ue! ^_]SbV! UV! `Rbdc! ae$Z\c!
U~dZV^^V^d)!
!
-2).)!JZ!d_edVc!\Vc!`Rbdc!c_TZR\Vc!c_^d!b~e^ZVc!V^!e^V!cVe\V!]RZ^'!\$Vg`ZbRdZ_^!UV!\R!J_TZ~d~!_e!
cR! UZcc_\edZ_^! `_eb! aeV\aeV! TRecV! aeV! TV! c_Zd'! V^dbR�^V! \R! dbR^c]ZccZ_^! e^ZfVbcV\\V! Ue!
`RdbZ]_Z^V!c_TZR\!z!\$Rcc_TZ~!e^ZaeV'!cR^c!ae$Z\!h!RZd!\ZVe!z!\ZaeZURdZ_^)!CVc!Tb~R^TZVbc!`VefV^d!
WRZbV!_``_cZdZ_^!z!\R!UZcc_\edZ_^!UR^c!\V!U~\RZ!UV!dbV^dV!%.+&![_ebc!z!T_]`dVb!UV!\R!`eS\ZTRdZ_^!
UV!TV\\V(TZ)!L^V!U~TZcZ_^!UV![ecdZTV!bV[VddV!\$_``_cZdZ_^!_e!_bU_^^V!c_Zd!\V!bV]S_ebcV]V^d!UVc!
Tb~R^TVc'! c_Zd! \R! T_^cdZdedZ_^! UV! XRbR^dZVc! cZ! \R! J_TZ~d~! V^! _WWbV! Vd! cZ! V\\Vc! c_^d! [eX~Vc!
ceWWZcR^dVc)!CR!dbR^c]ZccZ_^!Ue!`RdbZ]_Z^V!^$Vcd!b~R\Zc~V!Vd!Z\!^$h!R!UZc`RbZdZ_^!UV!\R!`Vbc_^^V!
]_bR\V!ae$z!\$ZcceV!Ue!U~\RZ!U$_``_cZdZ_^!_e'!\V!TRc!~TY~R^d'!\_bcaeV!\$_``_cZdZ_^!R!~d~!bV[Vd~V!
V^!`bV]Z}bV!Z^cdR^TV!_e!aeV!\V!bV]S_ebcV]V^d!UVc!Tb~R^TVc!R!~d~!VWWVTde~!_e!\Vc!XRbR^dZVc!
T_^cdZde~Vc)!9Vc!UZc`_cZdZ_^c!^V!c_^d!`Rc!R``\ZTRS\Vc!cZ! \$Rcc_TZ~!e^ZaeV!Vcd!e^V!`Vbc_^^V!
`YhcZaeV)!
!
!
0@B7294!(.!H!2=<B4AB0B7=<A!

!
CVc!T_^dVcdRdZ_^c!bV\RdZfVc!Reg!RWWRZbVc!c_TZR\Vc!cebfV^R^d!`V^UR^d!\R!Ueb~V!UV!\R!J_TZ~d~!_e!
Re!T_ebc!UV!cR!\ZaeZURdZ_^'!V^dbV!\Vc!Rcc_TZ~c!_e!V^dbV!\Vc!Rcc_TZ~c!Vd!\R!J_TZ~d~'!c_^d!c_e]ZcVc!
Re!dbZSe^R\!UV!T_]]VbTV!T_]`~dV^d)!
!
!

Docusign Envelope ID: 55CF76DC-F623-4685-BA6A-2BEAFAA89F48



!!

! ,3(,4!

0@B7294!(/!H!>@4;74@!4E4@2724!A=2709!

!
-'! \V!`bV]ZVb!VgVbTZTV!c_TZR\! T_]]V^TVbR!z!T_]`dVb!Ue! [_eb!UV!

J_TZ~d~!Re!bVXZcdbV!Ue!T_]]VbTV!Vd!UVc!c_TZ~d~c!`_eb!cV!dVb]Z^Vb!\V!.,!
U~TV]SbV!-+-1)!
!
CVc!_`~bRdZ_^c!UV!\R!`~bZ_UV!UV!W_b]RdZ_^!WRZdVc!`_eb!\V!T_]`dV!UV!\R!J_TZ~d~!Vd!bV`bZcVc!`Rb!
V\\V!cVb_^d!bRddRTY~Vc!z!TV!`bV]ZVb!VgVbTZTV!c_TZR\)!!
!
!
0@B7294!)&!H!<=;7<0B7=<!34A!>@4;74@A!64@0<BA!

!
@VUYRPZX!4XZUV!53H6EBA!^~! \V!-/!cV`dV]SbV!,433!z!7II7J'!UV!^RdZ_^R\Zd~!WbR^|RZcV'!
UV]VebR^d!z!C<JKI<D!%1-,.1&'!14!beV!Ue!I_eXV!DR^TY_^'!Vcd!U~cZX^~!V^!aeR\Zd~!UV!>~bR^d!
`_eb!e^V!Ueb~V!Z^U~dVb]Z^~V)!
!
@VUYRPZX!4XZUV!53H6EBA!

!
!
!
0@B7294!)'!H!02B4A!022=;>97A!>=C@!94!2=;>B4!34!90!A=274B4!4<!5=@;0B7=<!

!
.,),)!CR!J_TZ~d~![_eZbR!UV!\R!`Vbc_^^R\Zd~!]_bR\V!z!URdVb!UV!c_^!Z]]RdbZTe\RdZ_^!Re!bVXZcdbV!Ue!
T_]]VbTV!Vd!UVc!c_TZ~d~c)!
!
C$~dRd!UVc!RTdVc!RTT_]`\Zc!RfR^d!TV![_eb'!`Rb!\Vc!W_^URdVebc'!`_eb!\V!T_]`dV!UV!\R!J_TZ~d~!V^!
W_b]RdZ_^'! RfVT! \$Z^UZTRdZ_^'! `_eb! TYRTe^! U$Veg'! UV! \$V^XRXV]V^d! aeZ! V^! b~ce\dVbR! `_eb! \R!
J_TZ~d~'!Vcd!R^^Vg~!Reg!`b~cV^dc!cdRdedc)!
!
CR!cZX^RdebV!UVc!cdRdedc!V]`_bdVbR!bV`bZcV!UV!TVc!V^XRXV]V^dc!`Rb!\R!J_TZ~d~!\_bcaeV!TV\\V(
TZ!cVbR!Z]]RdbZTe\~V!Re!bVXZcdbV!Ue!T_]]VbTV!Vd!UVc!c_TZ~d~c)!
!
.,)-)!CR!bV`bZcV!UVc!V^XRXV]V^dc!c_ecTbZdc!`_eb!\V!T_]`dV!UV!\R!J_TZ~d~!V^!W_b]RdZ_^!^V!`Ved!
b~ce\dVb'!R`b}c!\$Z]]RdbZTe\RdZ_^'!aeV!U$e^V!U~TZcZ_^!`bZcV!`Rb!\R!T_\\VTdZfZd~!UVc!Rcc_TZ~c)!
!
!
0@B7294!)(!H!5@07A!

!
CVc! WbRZc'! Ub_Zdc! Vd! Y_^_bRZbVc! UVc! `b~cV^dc! cdRdedc! Vd! TVeg! aeZ! V^! cVb_^d! \R! ceZdV! _e! \R!
T_^c~aeV^TV!c_^d!z!\R!TYRbXV!UV!\R!J_TZ~d~)!
!
!
0@B7294!))!H!2=<A4@D0B7=<!34!9I02B4!

!

9_^W_b]~]V^d! Reg! RbdZT\Vc! ,.11! Vd! ,.12! Ue! T_UV! TZfZ\'! \Vc! cdRdedc! c_^d! cZX^~c!
~\VTdb_^ZaeV]V^d!`Rb! \V!bV`b~cV^dR^d!YRSZ\Zd~! bVc`VTdZW!UVc!cZX^RdRZbVc!]V^dZ_^^~c!UR^c!\Vc!
T_]`RbedZ_^c! Ue! `b~cV^d! RTdV)! CVc! cZX^RdRZbVc! bVT_^^RZccV^d! Vg`bVcc~]V^d! aeV! UVc!
cZX^RdebVc!~\VTdb_^ZaeVc!fZR!;_TeJZX^!%_e!9\_cU&'!\VaeV\!cVbfZTV!Vcd!T_^W_b]V!Re!b}X\V]V^d!
V@;7J!%L<&!4,+*-+,/'!_^d!~d~!edZ\Zc~Vc!`_eb!\R!cZX^RdebV!UVc!JdRdedc!`Rb!TVc!cZX^RdRZbVc)!!
!

Docusign Envelope ID: 55CF76DC-F623-4685-BA6A-2BEAFAA89F48



!!

! ,4(,4!

~\VTdb_^ZaeV!UVc!JdRdedc! \Vc!JdRdedc!̀ Rb!f_ZV!~\VTdb_^ZaeV!V^!d_edV!T_^^RZccR^TV!
UV!\R!dVTY^_\_XZV!edZ\Zc~V!Vd!UV!cVc!T_^UZdZ_^c!X~^~bR\Vc'!Vd!bV^_^TV!`Rb!T_^c~aeV^d!z!d_edV!
b~T\R]RdZ_^!Vd*_e!RTdZ_^!V^! [ecdZTV!RWZ^!UV! bV]VddbV!V^! TRecV! \R! WZRSZ\Zd~!UV! TV! chcd}]V!UV!
cZX^RdebV!~\VTdb_^ZaeV!Vd*_e!c_^! Z^dV^dZ_^!UV!Tb~Vb! \R!J_TZ~d~)!<^!_edbV'!T_^W_b]~]V^d!Reg!

UVc!JdRdedc!
UZbVTdV]V^d! `Rb! ;_TeJZX^! z! TYRTe^! UVc! cZX^RdRZbVc! T_^cdZdeV! e^V! `bVefV! ceWWZcR^dV! Vd!
Zbb~WedRS\V!UVc!V^XRXV]V^dc!Vd!_S\ZXRdZ_^c!UV!TYRaeV!cZX^RdRZbV!UVc!JdRdedc)!
!
!
! 7FMW!c!<6BCA6=%!
!
! <J!/!NFQYMJU!*(*.'!
!

CMXMWQPY! F<9A3GHE7F!

!
! @VUYRPZX!4XZUV!53H6EBA,!

!
!
!
!
!
!
!
!

! @MOMTP!5MUORNP!K<K7>-!
!
!
!
!
!
!
!
!

!
!
!

!
%!7``_cVb!\R!]V^dZ_^!]R^ecTbZdV!n!3RQ!SRXU!FHHJSWFWMRQ!IJV!KRQHWMRQV!IJ!8dUFQW!u)!
&!7``_cVb!\R!]V^dZ_^!]R^ecTbZdV!n!3RQ SRXU UJQRQHMFWMRQ Z OF TXFOMW[ I_FVVRHM[!u)!

Docusign Envelope ID: 55CF76DC-F623-4685-BA6A-2BEAFAA89F48

Bon pour acceptation des fonctions 
de Gérant

Bon pour renonciation à la qualité 
d'associé


