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renovation of his first residential real estate property, and the amount of -

the Receivable I will be recoverable by Donee I against ETHO --- ­

exclusively if such condition is fulfilled, ----- - - ------

which donations and transfers the Donee I hereby accepts under the terms and 

conditions set out in this deed of donation. ------------- ­

The Shares I and the Receivable I are hereafter jointly referred to as: the - ­

Donated Assets I.----- - - --------------­

The donations made in this Article 1.1 are hereafter referred to as: Donation I. -

1.2 The Donor hereby donates and transfers to the Donee II:--------

(i) the bare ownership of the Shares II, subject to the right of usufruct of the - 

Donor; and------------------- - ---

(ii) the full entitlement to the Receivable 11, subject to the condition that such - 

amount will be used by Donee II for the acquisition, construction and/or - 

renovation of his first residential real estate property, and the amount of - 

the Receivable II will be recoverable by Donee II against ETHO ---­

exclusively if such condition is fulfilled, -------------

which donations and transfers the Donee II hereby accepts under the terms -

and conditions set out in this deed of donation. ------- - - - -­

The Shares II and the Receivable II are hereafter jointly referred to as the -­

Donated Assets II. ------------ ---------­

The Donated Assets I and the Donated Assets 11 hereafter together referred to -

as: Donated Assets.- - - - --- ---- - - - - - - - --­

The donations made in this Article 1.2 are hereafter referred to as: Donation II. • 

The Donation I and the Donation II are hereafter jointly referred to as:-- -­

Donations and each of these individually as: Donation. ---------

1.3 As per the thirty-first day of December two thousand and twenty-three, the -­

Shares are valued by the Parties at a total amount of fourty-two million four -­

hundred fifty-three thousand nine hundred fifty-nine euros and seventy-nine -

eurocent (EUR 42,453,959.79), and the donation of the bare ownership of the -

Shares is valued by the parties at an amount of twenty-five million four hundred 

seventy-two thousand three hundred and seventy-six euros (EUR 25,472,376). -

A valuation report shall be attached to this deed (Annex Ill). -------

1.4 The Donor, being the sole shareholder of ETHO, confirms that the Shares I and 

the Shares II are freely transferable to the Donee I and the Donee II under the -

articles of association of ETHO and the Luxembourg law of the tenth day of -

August nineteen hundred and fifteen on commercial companies. ---- --

1. 5 The Donor and the Donees hereby notify ETHO about the aforementioned - ­

donation and transfer of the Shares for the purpose of Article 710-12 of the -­

Luxembourg law of the tenth day of August nineteen hundred and fifteen on -

commercial companies and Article 1690 of the Luxembourg Civil Code. --­

ETHO acknowledges the donation and transfer of the Shares by the Donor to -

the Donees. -------- -----------------

1.6 The Donor and the Donees hereby empower and authorise all managers of -

ETHO, each acting individually, to, in their name and on their behalf:- --­

(i) proceed with the entry of the transfer of the Shares under this deed in the






















