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=GF9L9BJ>'

K>MD> >F?9FL \l '=GF9L>MJ'

HJ>K>F<> r J>HJ>K>FL9LBGF

. Gbaf]Yhe @erXre]W <F;H=B;L> Yfg cerfYag o _~UWgY+

. GUXU`Y =U`]__Y <F;H=B;L> Yfg cerfYagY o _~UWgY+

=><D9J9LBGFK =>K H9JLB>K

'

' hl)]cc]j e] Zbag _~bV^Yg X~UhWhaY `YfheY bh cebWrXheY fhfWYcg]V_Y XY

' dh~Y__Yf aY fbag cUf Yg a~bag ^U`U]f rgr Ya rgUg XY ZU]__]gY cYefbaaY__Y)

' dh%Y__Yf bag WbaaU]ffUaWY XYf X]fcbf]g]baf XY _~Ueg]W_Y F .0/.9 \l Af\] \]
_~UWg]ba fbW]U_Y Yg XYf ZU`]__Yf eY_Ug]iYf o _U erWhcreUg]ba XYf U]XYf fbW]U_Yf)

_~?gUg bh _Y XrcUegY`Yag WbageY _Y =GF9L9BJ> cfijhl] cY \feYkafe ]jk
]agYeiYahY XUaf _Yf X]j Uaf cbfgre]YheY`Yag o _U XY`UaXY X~U]XY fbW]U_Y bh

=G<ME>FLK J>D9LB?K 9 D9 <9H9<BL> >L 9 D9 IM9DBL> =>K H9JLB>K

<`_UWc_S_e E`_d[Wfc ?c|V|c[U ;D9F<A9J= 8

' CnkiYak \)Y[k] \] eYajjYe[]/

'

' Afdgk] i]e\l \] c)aek]iif_Ykafe \l jak] Zf\Y[[/^i/

<`_UWc_S_e ESVS^W <S^[]]W <]SfV[W 9c]WeeW ;D9F<A9J= 8

' CnkiYak \)Y[k] \] eYajjYe[]/

'

' Afdgk] i]e\l \] c)aek]iif_Ykafe \l jak] Zf\Y[[/^i/

>OHGK>

DWd aSce[Wd `_e ac|S]ST]W^W_e Wha`d| UW bf[ df[e-
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B, =GF9LBGF 9FL>JB>MJ> FGF BF<GJHGJ>>

FYf X]fcbf]g]baf XY _~Ueg]W_Y 451 Xh =bXY [rareU_ XYf ]`cvgf fbag eUccbegrYf

'EXe bTdf\Xe ea`f fX`gXe WX YT\dX Va``T�fdX+ WT`e fagf TVfX Va`efTfT`f g`X
fdT`e_\ee\a` X`fdX h\Ye z f\fdX ZdTfg\f Xf WT`e fagfX W}V^TdTf\a` WX egVVXee\a`+ e(\^ Xi\efX
ag `a` WXe Wa`Tf\a`e T`f}d\XgdXe Va`eX`f\Xe z g` f\fdX Xf eage g`X Yad_X cgX^Va`cgX
bTd ^X Wa`TfXgd ag ^X W}Yg`f Tgi Wa`TfT\dXe+ [}d\f\Xde ag ^}ZTfT\dXe Xf+ WT`e
^(TYY\d_Tf\hX+ ^X _a`fT`f WX VXe Wa`Tf\a`e T\`e\ cgX+ ^X VTe }V[}T`f+ ^Xe `a_e+ cgT^\f}e
Xf d}e\WX`VXe WXe aYY\V\Xde _\`\ef}d\X^e cg\ a`f dX{g ^Xe TVfXe WX Wa`Tf\a`+ Xf ^T WTfX WX
^(X`dXZ\efdX_X`f WX VXe TVfXe-

ET bXdVXbf\a` Xef XYYXVfg}X X` T]agfT`f z ^T hT^Xgd WXe U\X`e Va_bd\e WT`e ^T
Wa`Tf\a` ag ^T W}V^TdTf\a` WX egVVXee\a` VX^^X WXe U\X`e cg\ a`f YT\f ^(aU]Xf WX
Wa`Tf\a`e T`f}d\XgdXe+ z ^(XiVXbf\a` WX VX^^Xe bTee}Xe WXbg\e b^ge WX cg\`kX T`e+ Xf+
^adecg(\^ j T ^\Xg z Tbb^\VTf\a` W(g` fTd\Y bdaZdXee\Y+ X` Va`e\W}dT`f VXgi WX VXe U\X`e
Wa`f ^T fdT`e_\ee\a` `(T bTe X`VadX }f} Teeg]Xff\X Tg Wda\f WX _gfTf\a` z f\fdX ZdTfg\f
Va__X \`V^ge WT`e ^Xe fdT`V[Xe ^Xe b^ge }^Xh}Xe WX ^(TVf\Y \_baeTU^X-

Iagd ^X VT^Vg^ WXe TUTffX_X`fe Xf d}WgVf\a`e }W\Vf}e bTd ^Xe Tdf\V^Xe
557+562+57. <+ 57. >+ 57. ? Xf 57. @ \^ Xef fX`g Va_bfX WXe TUTffX_X`fe Xf WXe
d}WgVf\a`e XYYXVfg}e egd ^Xe Wa`Tf\a`e T`f}d\XgdXe h\e}Xe Tg WXgi\|_X T^\`}T
Va`eX`f\Xe bTd ^T _~_X bXdea``X-'

=GF9L>MJ
^hfdh~o WY ^bhe) _U XbaUg]ba fh]iUagY <

BfeYkafe ]e \Yk] \l 29 f[kfZi] 3134

;hj gYe`Yf X~ha UWgY eYqh cUe GUugeY ?e]W P;H NB?GM=B?) HbgU]eY o

gfikYek jli c]j BGU BGU.LCSTGCKCQ *2102;+ GLBGTGQ ]e NJCGLC NPMNPGCRC \l cfk

\] Aflcda]ij- 21 il] \] cY Kflkfee]ia]- gfli le] mYc]li \] ACLR KGJJC CSPMQ
*211 111-11 CSP+/

X]fcba]V_Y Ya gbgU_]gr) _UX]gY XbaUg]ba a~U cUf [rarer c] gYa]d]ek \] \ifakj \] dlkYkafe

BYk] \] cY \feYkafe < 2902103134
KfekYek \] cY \feYkafe < 211
J]j YZYkk]d]ekj <
. YZYkk]d]ek < 211

. YZYkk]d]ek \ajgfeaZc]

. KfekYek kYnYZc]
NbgU_ XYf Xeb]gf \bef erXhWg]ba Ucc_]WUV_Y o _~rcbdhY

cerfYagYf+ C_ a~Ya fYeU gYah Wb`cgY dhY cbhe _Y WU_Wh_ XYf Xeb]gf) XYf UVUggY`Yagf Yg

J] =GF9L>MJ =GF9L9BJ> X~UhgeYf
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BB, <9J9<L>JBKLBIM>K => D9 KG<B>L> =GFL D>K LBLJ>K KGFL DsG;C>L =>K HJ>K>FL>K

DWd ac|dW_eWd a`ceW_e dfc ]Wd aSced VW ]S d`U[|e| V|_`^^|W m /<AJ u+
U[,Sac{d V|d[Y_|W d`fd ]W g`UST]W ]S m KG<B>L> u `f m ]S KG<B>L>
GH>J9LBGFF>DD> u-

H`fc XSU[][eWc ]S U`^ac|ZW_d[`_ VWd ac|dW_eWd+ ]Wd UScSUe|c[de[bfWd VW
]SV[eW d`U[|e| d`_e U[,Sac{d cSaaW]|Wd 8

<`_de[efe[`_
JY KG<B>L> U rgr Wbafg]ghrY Uhj gYe`Yf X~ha UWgY fbhf f][aUgheYf ce]irYf

B^^Sec[Uf]Se[`_
JY KG<B>L>

=|_`^[_Se[`_
JY KG<B>L>

?`c^W
JY KG<B>L>

K[{YW

=fc|W
JY KG<B>L>

fl gifif_Ykafe/

GT\We
F~bV^Yg XY _UX]gY fbW]rgr Yfg W]

o AP a]RXkbk P ^]c` ]QYTb' T\ <`P\RT R][[T i Zt;b`P\VT` 8
. AP `kPZXaPbX]\ ST ac^^]`ba ST R][[c\XRPbX]\ i STabX\PbX]\ ST ZtW]bTZZT`XT'

ZP `TabPc`PbX]\ Tb ST b]ca Pcb`Ta aTRbTc`a StPRbXdXbk)
. =TdfXe WX dXefTgdT`f Xf W\hXde egbbadfe+ b^h+ VTdfX WX h\e\fX+ \_bd\_}+

e\Z`T^}f\cgX+ VahXd\`Z BTU\^^TZX+ W\hXde YT{a``TZX+ YTUd\VTf\a` z YT{a`+
e\fXe \`fXd`Xf+ hX`fX Tg W}fT\^-

. AtPRWPb' ZP dT\bT' ZP ^`XaT i QPXZ' ZP Z]RPbX]\' ZP Vk`P\RT' ZP ^P`bXRX^PbX]\
W\dXVfX ag \`W\dXVfX bTd fage _ajX`e ag eage cgX^cgX Yad_X cgX VX ea\f+ z
fagfXe X`fdXbd\eXe Xf z fagfXe eaV\}f}e Vd}}Xe ag z Vd}Xd+ TjT`f ^X _~_X
]QYTb ]c c\ ]QYTb aX[XZPX`T ]c R]\\TeT' aPcU atXZ atPVXb Stc\T Pcb`T
X`fdXbd\eX g`\bXdea``X^^X z dXeba`eTU\^\f} ^\_\f}X 9

. ?f b^ge Z}`}dT^X_X`f fagfXe ab}dTf\a`e \`Wgefd\X^^Xe+ Va__XdV\T^Xe+
Y\`T`V\|dXe+ _aU\^\|dXe Xf \__aU\^\|dXe baghT`f eX dTffTV[Xd W\dXVfX_X`f
]c X\SX`TRbT[T\b i Zt]QYTb a]RXPZ RX,WXeege eb}V\Y\} ag z fagf TgfdX aU]Xf
e\_\^T\dX ag Va``XiX w-

<Sa[eS] d`U[S]

X~haY

;h gYe`Y X~haY XrW]f]ba XY _~UffbW]r ha]dhY ]e \Yk] \l 27 blae 3131- c]
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) Uh `bkYa XY _~r_riUg]ba

*511-11 CSP+/

;h gYe`Y X~haY XrW]f]ba XY _~UffbW]r ha]dhY ]e \Yk] \l 25 Ymiac 3134- c]

_~r_riUg]ba XY _U iU_Yhe ab`]aU_Y XYf .--- cUegf XY KO;NL? =?HNM ?OLIM &1--)--

=[cWUe[`_ VW ]S KG<B>L>
JY KG<B>L>

U[]ffUag Ya dhU_]gr XY [reUag Xrf][ar o WYggY ZbaWg]ba Uhj gYe`Yf XY _~Ueg]W_Y .0 XYf
fgUghgf Wbafg]ghg]Zf) fUaf _]`]gUg]ba XY XherY) _YdhY_ XrW_UeY a~tgeY a] eribdhr) a]

Gc[Y[_W VW ac`ac[|e| VWd aSced
J] =GF9L>MJ

[YgakYc jf[aYc ]e \Yk]j \l 27 blae 3131 ]k \l 25 Ymiac 3134/
J]j\ak]j gYikj [fejkakl]ek \]j Za]ej g]ijfee]cj \l =GF9L>MJ- Yaeja

?[dUS][e|+ WhWcU[UW d`U[S] We aSec[^`[_W VW ]S d`U[|e|
_~]`cvg fhe _Yf fbW]rgrf+

J~YjYeW]WY fbW]U_ Wb``YaWY _Y 2]i

J] =GF9L>MJ =GF9L9BJ> le] [fga] \l ZacYe ]k

gYjjam]d]ek/

WbaXh]eY XY c_hf U`c_Yf X]_][YaWYf UZ]a X~bVgYa]e c_hf X~]aZbe`Ug]baf
\)Y[ka^ ]k \] gYjja^/ Rflk]^faj- c] =GF9L9BJ> =GF9L>MJ

\l gYkiadfae] \] cY KG<B>L> Yg _U iU_Yhe XYf V]Yaf dh~Y__Y cbffsXY+

KG<B>L>/

NS]`c[dSe[`_ f_[eS[cW VWd aSced VW ]S KG<B>L>
<`^aeW eW_f VW ]S d[efSe[`_ SUe[gW We aSdd[gW VW ]S KG<B>L> We VWd

|gW_efW]d U`_dW[]d Wde[^Se[Xd ac[d Sfac{d VW ac`XWdd[`__W]d U`^a|eW_ed+ ]Wd
aSce[Wd V|U]ScW_e+ d`fd ]Wfc cWda`_dST[][e|+ bfW ]S gS]Wfc g|_S]W VW ]S d`U[|e|
aWfe }ecW y UW \`fc X[h|W y MF EBDDBGF K>HL <>FL NBF@L EBDD> AMBL <>FLK
>MJGK )/ 50. 6..+.. >MJ*-

>_ U`_d|bfW_UW+ ]S gS]Wfc f_[eS[cW VW dWd aSced d`U[S]Wd aWfe }ecW y UW
\`fc X[h| y ]S d`^^W VW EBDD> K>HL <>FL NBF@L >MJGK >L IM9LJ>,NBF@LK
<>FLBE>K )/ 50.+6. >MJ*-

D_iQW`W\[ `sOUW``O[a RS` Q\Z]aS` Q\b_O[a` RsO``\QWi`
FYf cUeg]Yf XrW_UeYag dhY _Yf cerfYagYf aY cbegYebag cUf fhe _~riYaghY_

Wb`cgY WbheUag X~UffbW]r Xh =GF9L>MJ/

[…]
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7YOb`S RsOU_iZS[a
FU cerfYagY XbaUg]ba rgUag WbafYag]Y cUe _~UffbW]r ha]dhY) Y__Y a~Yfg cUf

<]SfdWd deSefeS[cWd aSce[Uf][{cWd W_ ^Se[{cW VW V|^W^TcW^W_e

o ;df\V^X //-0 s C`W\h\e\U\^\f} WXe bTdfe eaV\T^Xe

ATa ^P`ba a]RXPZTa a]\b X\SXdXaXQZTa i ZtkVP`S ST ZP a]RXkbk _cX \T `TR]\\Pnb
_ctc\ aTcZ ^`]^`XkbPX`T ^]c` RWPRc\X StTZZTa)

ATa R]^`]^`XkbPX`Ta X\SXdXa a]\b bT\ca ST SkaXV\T` Ztc\ StT\b`T Tce ^]c` ZTa
`T^`kaT\bT` Pc^`la ST ZP a]RXkbk) 6 SkUPcb StT\bT\bT' XZ P^^P`bXT\b i ZtX\SXdXaPX`T ZT ^Zca
W\^\ZX`f WX YT\dX W}e\Z`Xd bTd ]gef\VX g` _T`WTfT\dX V[TdZ} WX ^Xe dXbd}eX`fXd-

0ILMKOA FAM J=LNM BIHN FTI>EAN @TOH @RGAG>LAGAHN @A F= JLIJLDRNR% FA
DPMHR DE TMRE ARRACGY X JA NAPR ANNAPRHELR AS LS*NPMNPHYRAHPE) QASF NMSP JEQ
@R?DMDIHM ?IH?ALH=HN FT=BBA?N=NDIH @AM >RHRBD?AM% JIOL FAMKOAFFAM DF =JJ=LNDAHN Q
FTOMOBLODNDAL'

EX `g,bdabd\}fT\dX Xef Va`hacg} Xf bTdf\V\bX+ ThXV ha\i Va`eg^fTf\hX+ z fagfXe
^Xe TeeX_U^}Xe Z}`}dT^Xe bagd ^XecgX^^Xe ^X Wda\f WX hafX Xef dXVa``g XiV^ge\hX_X`f
i ZtcacU`cXbXT`)

?\dT`aT[T\b' ZtcacU`cXbXT` Tab R]\d]_ck Tb ^P`bXRX^T' PdTR d]Xe R]\acZbPbXdT' i
fagfXe ^Xe TeeX_U^}Xe Z}`}dT^Xe bagd ^XecgX^^Xe ^X Wda\f WX hafX Xef dXVa``g
XiV^ge\hX_X`f Tg `g,bdabd\}fT\dX-

>X _~_X+ ^X `g,^`]^`XkbPX`T Tb ZtcacU`cXbXT` aTZ]\ ZTa RPa aT`]\b X\U]`[ka STa
Va`eg^fTf\a`e }Vd\fXe Xf TbbX^}e Tgi TVfXe Va`efTfT`f WXe W}V\e\a`e eaV\T^Xe bagd
ZTa_cTZZTa XZa \tPc`PXT\b _ctc\T d]XT R]\acZbPbXdT w-

Ke[af]Se[`_d WhecS,deSefeS[cWd
J] =GF9L>MJ XrW_UeY a~Uib]e WbaaU]ffUaWY X~UhWha Y`ctW\Y`Yag ce]f cUe

fYf fb]af cbhiUag UeetgYe bh fhfcYaXeY _~YZZYg XYf cerfYagYf) cUeg]Wh_]seY`Yag
dh~UhWha cUWgY YjgeUfgUghgU]eY a~]agYeX]g _U erU_]fUg]ba XYf cerfYagYf a] aY _Yf
WbaX]g]baaY o haY Uhgbe]fUg]ba bh Uh eYfcYWg X~haY cebWrXheY WbageUWghY__Y

>_YSYW^W_e ac[d aSc ]S d`U[|e|
J] =GF9L>MJ XrW_UeY dhY) o fU WbaaU]ffUaWY) UhWha Ya[U[Y`Yag a~U rgr

giaj gYi cY KG<B>L> fbhf _U WbaX]g]ba XY Z]j]gr XY fba Wb__s[Y X~UffbW]rf+

K[efSe[`_ VW ]S KG<B>L> We U`^^f_[USe[`_ VW V`Uf^W_ed
J] =GF9L>MJ KG<B>L> ]k

X~ha]dhY UffbW]r
. hl] cY KG<B>L>

f~U[]ffUag XY _U erU_]fUg]ba XYf Zbe`U_]grf Uhcesf Xh [eYZZY Xh Ne]VhaU_ XY

dh~]_f
cbhe _U XYea]seY Zb]f Uhj gYe`Yf X~haY XrW]f]ba XY _~UffbW]r ha]dhY Ya

. a~Uib]e WbaaU]ffUaWY X~UhWha Y`ctW\Y`Yag cbhiUag UeetgYe bh fhfcYaXeY
_~YZZYg XY _U cerfYagY XbaUg]ba+
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; _~Ucch] XY WYf XrW_UeUg]baf) _Y =GF9L>MJ
=GF9L9BJ>

9__WhW _o/

. _~YjgeU]g E.@aj \] cY KG<B>L> U]af] dh~haY
[fejlckYkafe \l jak] @f\\Y[/^i Yl efd \] cY KG<B>L> ]e \Yk] \l 23

KG<B>L>-
KG<B>L>

_YdhY_ ]aX]dhY _~UVfYaWY XY gbhgY
aej[iagkafe/

=GF9L>MJ- cYhl]cc] ae\ahl]
_~UVfYaWY XY gbhgY ]afWe]cg]ba+

JUe fh]gY) ]_ erfh_gY XY _~UaU_kfY XY WYf c]sWYf dh~]_ a~Yj]fgY UhWha

J] =GF9L>MJ KG<B>L>+

CLE?ECKCLR SLGJ?RCP?J BC AMLQCPT?RGML . CUMLCP?RGML N?PRGCJJC BCQ

BPMGRQ BC BML?RGML

H`fc XSU[][eWc YO a_O[`ZW``W\[ RS YsS[a_S]_W`S+ [] Wde VW^S_V| ]W T|_|X[UW
RS YsSd\[i_OaW\[ ]O_aWSYYS RS` R_\Wa` RS ZbaOaW\[ g aWa_S U_OabWa RS YsO_aWQYS 121 6
Vf <`VW Y|_|cS] VWd [^a�ed )<@B*+ dfc ]W X`_VW^W_e VW YsS[UOUSZS[a f_[]Se|cS]
VW U`_dWcgSe[`_ VWd e[ecWd V`_e ]Wd UScSUe|c[de[bfWd d`_e cW]Se|Wd U[,VWdd`fd-

;\_ZS' ROaS Sa S[_SUW`a_SZS[a RS YsS[UOUSZS[a
F~Ya[U[Y`Yag ha]_UgreU_ XY WbafYeiUg]ba U rgr fbhfWe]g cUe _~UffbW]r ha]dhY

KG<B>L> u `f m ]S KG<B>L> GH>J9LBGFF>DD> u
gYe`Yf X~ha UWgY Uhg\Yag]dhY

9__WhW
_o0

K[Y_SeS[cWd We _`^TcWd VW e[ecWd d`f^[d y W_YSYW^W_e

=GF9L>MJ

H`fc ]Wd e[ecWd df[gS_ed 8

\] L?LRCPPC/
FY cbheWYagU[Y `]a]`h` eYdh]f cUe _~Ueg]W_Y 454 < Xh =bXY ArareU_ XYf

C`cvgf Yfg XbaW fUg]fZU]g Yg XYieU _~tgeY cYaXUag gbhgY _U XherY XY _~Ya[U[Y`Yag
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KG<B>L> GH>J9LBGFF>DD> f~Yfg Ya[U[r o WbafYeiYe
_Yf g]geYf XY _UX]gY fbW]rgr cYaXUag gbhgY _U XherY XY _~Ya[U[Y`Yag ha]_UgreU_ XY
[fej]imYkafe/

9Ue[g[e| VW ]S KG<B>L> GH>J9LBGFF>DD>
J] =GF9L>MJ KG<B>L> GH>J9LBGFF>DD>-

XYfg]aUg]ba XY _~\vgY__Ye]Y) _U eYfgUheUg]ba Yg XY gbhf UhgeYf fYWgYhef X~UWg]i]gr+

Gc [fejkYk] \fe[ hl] cY KG<B>L> GH>J9LBGFF>DD>
r_][]V_Y Uh X]fcbf]g]Z X~YjbareUg]ba cUeg]Y__Y XYf Xeb]gf XY `hgUg]ba o g]geY [eUgh]g cerih
o _~Ueg]W_Y 454 < Xh =bXY [rareU_ XYf ]`cvgf+

8b_iS RS YsS[UOUSZS[a

o >gd}X \`\f\T^X
EX bd}eX`f X`ZTZX_X`f Xef bd\e bagd g`X Wgd}X WX WXgi )0* T`e Va__X`{T`f

z Vagd\d z Va_bfXd WX VX ]agd-
;UeX`VX WX bdadaZTf\a` Xf WX dXVa`WgVf\a`
EX bd}eX`f X`ZTZX_X`f bdX`WdT Y\` bTd ^T egdhX`T`VX WX ea` fXd_X Xf `X

bagddT bTe ~fdX bdadaZ}+ `\ dXVa`Wg\f fTV\fX_X`f-
AP ^`]`]VPbX]\ ]c ZP `TR]\ScRbX]\ ST ZtT\VPVT[T\b T\ R]c`a' aX TZZT Tab d]cZcT

^P` ZT aXV\PbPX`T' STd`P UPX`T Zt]QYTb Stc\ PdT\P\b PdP\b ZtTe^X`PbX]\ Sc SkZPX ST
Va`eXdhTf\a`- w

>hWcU[UW VW ]S X`_Ue[`_ VW V[cWUe[`_
Gbaf]Yhe @erXre]W <F;H=B;L>) f][aUgU]eY XhX]g Ya[U[Y`Yag) f~Yfg

KG<B>L> GH>J9LBGFF>DD>
WYW] XY `Ua]seY o eYfcYWgYe _U WbaX]g]ba eY_Ug]iY o _~YjYeW]WY Wbag]ah Yg YZZYWg]Z X~haY
ZbaWg]ba XY X]eYWg]ba cUe _~ha XYf f][aUgU]eYf cYaXUag _U XherY XY _~Ya[U[Y`Yag

=c`[ed VW g`eWd W_ USd VW V|^W^TcW^W_e
J] =GF9L>MJ

_~Ueg]W_Y 454 < UiUag XYea]Ye U_]arU Xh =AC) _Yf fgUghgf XY _U KG<B>L> cadak]ek-
f~U[]ffUag XYf g]geYf geUaf`]f Ya Xr`Y`VeY`Yag) _Yf Xeb]gf XY ibgY XY _~hfhZeh]g]Ye Uhj
fYh_Yf XrW]f]baf WbaWYeaUag _~UZZYWgUg]ba XYf VrarZ]WYf) U]af] dh~]_ erfh_gY XY _~Ueg]W_Y
22/3 \]j jkYklkj/

9eeWdeSe[`_d
J] =GF9L>MJ
. KhY _YX]g Ya[U[Y`Yag ha]_UgreU_ XY WbafYeiUg]ba a~U ZU]g _~bV^Yg X~UhWhaY

[fe[cljafe \l\ak ]e_Y_]d]ek/
. Ol] cY KG<B>L>

_~Ya[U[Y`Yag ha]_UgreU_ ^hfdh~o WY ^bhe+

; _~Ucch] XY WYf XrW_UeUg]baf Yg cbhe fUg]fZU]eY Uhj X]fcbf]g]baf XY _~Ueg]W_Y 454
< XY _~Ueg]W_Y /61 V]f UaaYjY / Xh =AC) Yfg UaaYjrY Uhj cerfYagYf cbhe tgeY
cerfYagrY Uh fYei]WY XYf ]`cvgf Wb`crgYag _bef XY _~YaeY[]fgeY`Yag XYf cerfYagYf)
_~UggYfgUg]ba XY _U KG<B>L> []ika^aYek hl] c]\ak ]e_Y_]d]ek ]jk Y[kl]cc]d]ek ]e [flij-
dh~]_ U rgr eYfcYWgr cbhe _Y cbheWYagU[Y Yg _Y ab`VeY XY g]geYf cerihf _bef XY fU
WbaW_hf]ba ^hfdh~o WY ^bhe Yg dhY _~ha XYf f][aUgU]eYf XY _~Ya[U[Y`Yag



;

YjYeWr Yg YjYeWY ^hfdh~o WY ^bhe haY ZbaWg]ba XY X]eYWg]ba ]k hl] c]j \ifakj \] mfk]j
XYf g]geYf geUaf`]f Ya Xr`Y`VeY`Yag fbag _]`]grf o _~UZZYWgUg]ba XYf VrarZ]WYf/
9__WhW _o1

<WU[ Wha`d|+ [] Wde aSdd| y ]S V`_Se[`_ `T\We Vf ac|dW_e SUeW-

=GF9LBGF

J] =GF9L>MJ
=GF9L9BJ>

=>KB@F9LBGF

DS FM>,HJGHJB>L> VW IM9LJ> <>FL IM9LJ>,NBF@L,=BO,F>M? )277*
aSced _f^|c`e|Wd VW 3.0 y /... VW ]S d`U[|e| V|_`^^|W m /<AJ u

XrgU]__rf Ya _~Yjcbfr dh] cerWsXY) YageUag XUaf _Y WUXeY XY _~YjbareUg]ba cUeg]Y__Y
cerihY cUe _~Ueg]W_Y 454 < Xh =bXY ArareU_ XYf C`cvgf+

>gS]fSe[`_

OS?RPC.TGLERQ ACLRGKCQ *2 831-91 CSP+ gfli le] gYik jfak FSGR ACLR
AGLOS?LRC.FSGR KGJJC QGU ACLR QMGU?LRC.BGU.LCSD CSPMQ CR TGLER
ACLRGKCQ *969 78;-31 CSP+ gfli 5;; gYikj jf[aYc]j/

F~hfhZeh]g o XrXh]eY erfYeir cUe _Y =GF9L>MJ

Qfak AGLO ACLR OSGLWC KGJJC BCSU ACLR QCNR CSPMQ CR
AGLOS?LRC.BCSU ACLRGKCQ *626 318-63 CSP+/

K`[e a`fc ]S _fW ac`ac[|e| V`__|W
M_W gS]Wfc VW LJGBK <>FL IM9J9FL>,LJGBK EBDD> IM9LJ> <>FL

KGBO9FL> >L GFQ> >MJGK >L KGBO9FL>,AMBL <>FLBE>K )121 25/+46 >MJ*-

EG=9DBL>K => D9 =GF9LBGF

<9J9<L>JBKLBIM>K => D9 =GF9LBGF

=GF9L>MJ W_ SgS_UW^W_e VW aSce
dfUUWdd`cS]W-

FYf cUeg]Yf cerW]fYag dh~Y__Yf a~YagYaXYag UccbegYe UhWhaY Xreb[Ug]ba Uhj
=GF9L9BJ>

XbaUg]ba) WbaZbe`r`Yag Uhj X]fcbf]g]baf XY _~Ueg]W_Y 53-) U_]arUf . Yg /) Xh =bXY W]i]_+
J] =GF9L>MJ aek]i\ak Yl =GF9L9BJ> X~YZZYWghYe fba eUccbeg Ya aUgheY+

J9HHGJL => =GF9LBGF KB J>FGF<B9LBGF 9 KM<<>KKBGF

=GF9L>MJ ]na_]- \Yej c]
=GF9L9BJ>

eUccbegrY o _U fhWWYff]ba U]af] dhY _h] cYe`YggYag _Yf X]fcbf]g]baf XY _~Ueg]W_Y 512 Xh

jlamYekj \l Af\] [amac/
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J] =GF9L9BJ> Yfg ]aZbe`r dh~Ya WY WUf _Y eUccbeg fY ZU]g Ya iU_Yhe Yg dhY) f]
_U iU_Yhe eUccbegrY YjWsXY _Yf Xeb]gf dh~]_ UheU]g Xx Uib]e XUaf _Y cUegU[Y f~]_ k UiU]g

<@5IG9 8s9K7@IG>CB 89 7CAAIB5IH9' 89 GC7>9H9 8s57EI9HG 9H
8s>B8>J>G>CB 7CBG97IH>J9 5 IB D57G

=GF9L>MJ
]na_] hl] c]j ;B>FK

\l =GF9L9BJ>

;B>FK
J] =GF9L9BJ>

cerfYagYf XY _~hg]_]gr Yg XYf Zbe`Yf Xh eY`c_b] i]fr o _~Ueg]W_Y .101 Xh =bXY W]i]_+

=YggY W_UhfY X~YjW_hf]ba Yfg _]`]grY o _U XherY XY i]Y Xh =GF9L>MJ/

B_X`c^Se[`_

FY HbgU]eY fbhff][ar U ]aZbe`r _Y XbaUgU]eY XY _~hg]_]gr Yg XYf Zbe`Yf Xh

C_ _~U UiYeg] dhY cbhe `U]agYa]e _U Wbaf]fgUaWY XY fba cUge]`b]aY cebceY
Wb`cbfr abgU``Yag XY _~YafY`V_Y XYf V]Yaf eYqhf cUe fhWWYff]ba) XbaUg]ba bh
UWdh]f UiUag _Y `Ue]U[Y) ]_ XYieU) haY Zb]f `Ue]r) f~]_ fbh\U]gY UiYW _Y ce]j XY WYff]ba

X]gYf X~Y`c_b] bh XY eY`c_b]+

_~be][]aY XYf XYa]Yef cYe`YggUag _Y Z]aUaWY`Yag Xh V]Ya abhiY__Y`Yag UWdh]f Yg fhe _U
ib_bagr XY _~rcbhj XY ZU]eY XY WY XYea]Ye ha V]Ya cebceY+

_~UWgY X~UWdh]f]g]ba Yg arWYff]gY X~tgeY i][]_Uag) _befdhY _Y V]Ya abhiY__Y`Yag UWdh]f
a~Yfg cUf ha ]``YhV_Y+

cerW]fr dh~o XrZUhg XY cebWrXYe o WYf Zbe`U_]grf Yg fUhZ WbaiYag]ba WbageU]eY)
_~U_]raUg]ba X~ha V]Ya cebceY fUaf eY`c_b]) bh _~UVfYaWY X~Y`c_b] XY ZbaXf cebceYf

J>K>JN> =M =JGBL => J>LGMJ

J] =GF9L>MJ ;B>F
) WbaZbe`r`Yag o _~Ueg]W_Y 62. Xh =bXY W]i]_ cbhe _Yf WUf bw) XY

jfe mamYek <

' ]W =GF9L9BJ> We e`fd dWd VWdUW_VS_ed- hl]cc] hl] jfak c)fia_ae] \] cY

' c]j \]j[]e\Yekj \l =GF9L9BJ>
\l =GF9L9BJ>

J] i]kfli YliY ca]l \] gc]ae \ifak/
J] =GF9L>MJ

]e eYkli] jli c] ;B>F
Qa c] ;B>F =GF9L>MJ U WbafYag] o _~U_]raUg]ba fUaf

W] f~YjYeWYeU Ya iU_Yhe fhe _Y ce]j XY
iYagY+ C_ aY cbheeU cUf f~YjYeWYe fhe _Yf V]Yaf UWdh]f Ya eY`c_b]+
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=JGBL => J>LGMJ D>@9D =>K H>J> >L E>J>

FbefdhY _Y Xeb]g XY eYgbhe WbaiYag]baaY_ aY f~YjYeWY cUf) _Y =GF9L>MJ
=GF9L9BJ>) X~ha Xeb]g XY eYgbhe _r[U_ Xh ;B>F

f~]_ iYaU]g o _h] cerXrWrXYe fUaf cbfgre]gr) Yg WY Uhj gYe`Yf Yg XUaf _Yf WbaX]g]baf XY
_~Ueg]W_Y 405.3 \l Af\] [amac/

J] =GF9L>MJ
jl[[]jjfiYc] YmYek c)flm]ikli] \] cY jl[[]jjafe ]e hl]jkafe/

BFL>J=B<LBGF =(9DB>F>J >L => F9FLBJ

J] =GF9L>MJ aek]i\ak ^fid]cc]d]ek Yl =GF9L9BJ> dh] f~k fbh`Yg) XY

>Uaf _~\kcbg\sfY Yai]fU[rY bw _Yf g]geYf bV^Yg XY _U cerfYagY XbaUg]ba
fYeU]Yag Uccbegrf o haY UhgeY fbW]rgr) UiYW _~UWWbeX Xh =GF9L>MJ+ []kk] aek]i\a[kafe
f~Ucc_]dhYeU]g U_bef Uhj g]geYf XY _UX]gY fbW]rgr Ugge]Vhrf Uh =GF9L9BJ> ]e

fbW]rgr) UiYW _~UWWbeX Xh =GF9L>MJ+ _~]agYeX]Wg]ba f~Ucc_]dhYeU]g U_bef Uhj g]geYf XY

=GF9L>MJ

FYf cUeg]Yf fbag UiYeg]Yf Xh WbagYah XY _~Ueg]W_Y 6--.2 \l Af\] [amac- jYmfai <
' EXe V^TgeXe W(\`T^\}`TU\^\f} TYYXVfT`f g` U\X` Wa``} ag ^}Zg} `X ea`f

hT^TU^Xe cgX e\ X^^Xe ea`f fX_badT\dXe Xf ]gef\Y\}Xe bTd g` \`f}d~f e}d\Xgi Xf ^}Z\f\_X-
F~_X WT`e VX VTe+ ^X Wa`TfT\dX ag ^X ^}ZTfT\dX bXgf ~fdX ]gW\V\T\dX_X`f Tgfad\e} z
W\ebaeXd Wg U\X` e\ ^(\`f}d~f cg\ ThT\f ]gef\Y\} ^T V^TgeX T W\ebTdg ag e(\^ TWh\X`f cg(g`
\`f}d~f b^ge \_badfT`f ^(Xi\ZX-

EXe W\ebae\f\a`e Wg bd}eX`f Tdf\V^X `X bd}]gW\V\X`f bTe Tgi ^\U}dT^\f}e
Va`eX`f\Xe z WXe bXdea``Xe _adT^Xe ag _~_Xe z WXe bXdea``Xe b[je\cgXe z V[TdZX
WX Va`ef\fgXd WXe bXdea``Xe _adT^Xe-'

9<LBGF J>NG<9LGBJ>

;66 \l Af\] [amac <
;df\V^X 731 8 'ET Wa`Tf\a` X`fdX h\Ye `X bagddT ~fdX d}hacg}X cgX bagd VTgeX

W(\`Xi}Vgf\a` WXe Va`W\f\a`e eage ^XecgX^^Xe X^^X TgdT }f} YT\fX+ bagd VTgeX
W(\`ZdTf\fgWX+ Xf bagd VTgeX WX egdhX`T`VX W(X`YT`fe-'

;df\V^X 733 8 'ET Wa`Tf\a` X`fdX h\Ye `X bagddT ~fdX d}hacg}X bagd VTgeX
W(\`ZdTf\fgWX cgX WT`e ^Xe VTe eg\hT`fe 8

/q L\ ^X Wa`TfT\dX T TffX`f} z ^T h\X Wg Wa`TfXgd 9
0q L(\^ e(Xef dX`Wg VagbTU^X X`hXde ^g\ WX e}h\VXe+ W}^\fe ag \`]gdXe ZdThXe 9
1q L(\^ ^g\ dXYgeX WXe T^\_X`fe-'

9Ue[`_ c|g`USe`[cW a`fc USfdW V([_YcSe[efVW

J] =GF9L>MJ fY erfYeiY YjceYffr`Yag _Y Xeb]g X~U[]e Ya eribWUg]ba XY _U
cerfYagY XbaUg]ba cbhe WUhfY X~]a[eUg]ghXY Xh =GF9L9BJ> \Yej c]j [fe\akafej

cebabaWrY cUe _Y ^h[Y) a~U cUf X~YZZYg ergebUWg]Z+ FU eribWUg]ba aY cer^hX]W]Y a] Uhj
=GF9L9BJ> YliYak gl
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[fej]ekai/ J] =GF9L9BJ> ;B>F
U_]rar WbaZbe`r`Yag o _~Ueg]W_Y 625 Xh =bXY W]i]_+

HJGHJB>L> , CGMBKK9F<>

J] =GF9L9BJ> kaki]j jf[aYln

J] =GF9L>MJ f~Ya erfYeiY _~Yag]Ye hfhZeh]g fU i]Y XheUag+
C_ Ya UheU _U ^bh]ffUaWY o Wb`cgYe Xh ^bhe XY _~Yjg]aWg]ba XY _~hfhZeh]g erfYeir

gYi c] =GF9L>MJ
=GF9L>MJ/

J>K>JN> =sMKM?JMBL

J] =GF9L>MJ
XYf V]Yaf dh~]_ U Xbaar+

J] =GF9L>MJ [fej]im]iY \fe[ cY bflajjYe[] ]n[cljam] \]j\akj Za]ej jY ma]

7Sa b`bT_bWa OQabSY `siaSW[R_O W[aiU_OYSZS[a Ob X\b_ Rb RiQj` Rb
=GF9L>MJ-

<GFN>FLBGF J>D9LBN> 9M =>E>E;J>E>FL => HJGHJB>L>

F~hfhZeh]g]Ye ^bh]eU XY _~hfhZeh]g erfYeir eU]fbaaUV_Y`Yag) Yg Uhj WbaX]g]baf Yg

F~hfhZeh]g]Ye YjYeWYeU gbhf _Yf Xeb]gf UggUW\rf Uhj g]geYf fbW]Uhj Xbaarf

?a Ucc_]WUg]ba XYf X]fcbf]g]baf X~beXeY chV_]W Xh geb]f]s`Y U_]arU XY _~Ueg]W_Y

<Wdd[`_ VWd Vc`[ed V|^W^Tc|d r K`ce Vf ac[h
?a WUf X~UWWbeX Xh =GF9L>MJ

cUeg]Yf Uhebag) WbaZbe`r`Yag Uhj X]fcbf]g]baf XY _~Ueg]W_Y 3/. Xh =bXY W]i]_) _U

. bh V]Ya XY ercUeg]e YageY Y__Y _Y ce]j XY _U WYff]ba YageY _~hfhZeh]g]Ye Yg _Y ah.

[fem]ekafe Y^ae \] [fem]eai ]eki] ]cc]j <
( fb]g dhY _Y ce]j XY WYff]ba fYeU eY`c_bkr o _~UWdh]f]g]ba X~ha

i]dgcfa+-
( fb]g dhY _~hfhZeh]g]Ye cYeWYieU _U gbgU_]gr Xh ce]j XY WYff]ba Uh g]geY

X~ha dhUf].ljl^ilak ]k hl] c] el.cebce]rgU]eY XYi]YaXeU g]gh_U]eY X~haY WerUaWY

ljl^ilak+/

FY HbgU]eY fbhff][ar Ugg]eY _~UggYag]ba XYf cUeg]Yf fhe _U Z]fWU_]gr UWghY__Y`Yag
Yggca[YZc] ]e [Yj \] []jjafe [febfaek] gYi c] el.cebce]rgU]eY Yg _~hfhZeh]g]Ye XY _Yhef

71+ <
. >Uaf _~\kcbg\sfY bw _Y ce]j XY WYff]ba fYeU]g ercUeg] YageY _~hfhZeh]g]Ye Yg _Y

el.cebce]rgU]eY) _~riYaghY__Y c_hf

. >Uaf _~\kcbg\sfY bw _Y ah.cebce]rgU]eY Yg _~hfhZeh]g]Ye Wbai]YaaYag &bh fbag
WbaiYahf _bef X~haY WbaiYag]ba Uagre]YheY' YafY`V_Y XY eY`c_bkYe _Y ce]j XY WYff]ba
\Yej c)Y[hlajakafe \)Ylki]j Za]ej ]ln.`t`Yf Xr`Y`Verf) _~riYaghY__Y c_hf.mYcl]
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. >Uaf _~\kcbg\sfY bw _Y ah.cebce]rgU]eY Yg _~hfhZeh]g]Ye Wbai]YaaYag &bh fbag
WbaiYahf _bef X~haY WbaiYag]ba Uagre]YheY' YafY`V_Y X~Ugge]VhYe Ya gbgU_]gr _Y ce]j XY
WYff]ba o _~hfhZeh]g]Ye XUaf _Y WUXeY X~ha dhUf].hfhZeh]g) _~riYaghY__Y c_hf
fYeU ]`cbfUV_Y Uh ab` XY _~hfhZeh]g]Ye fYh_+

FY HbgU]eY fbhff][ar Ugg]eY r[U_Y`Yag _~UggYag]ba XYf cUeg]Yf fhe _Y erWYag Ueetg
Xh =bafY]_ X~?gUg &=?) 6 ]k 21

X~Ucesf _U WbaiYag]ba XYf cUeg]Yf WY_h]
\] []jjafe- Yaeja hl]- ]e [Yj \] i]dgcfa- [`fajai c] fl c]j Za]ej hla j]ifek
eflm]cc]d]ek Y[hlaj/

<GF=BLBGFK => LJ9FKEBKKBGF =>K =JGBLK KG<B9MO

J] =GF9L9BJ>
XbaarYf Yg Ya Uib]e haY Wbc]Y Ya fU cbffYff]ba+ FY Xeb]g XY ibgY f~YjYeWYeU

E`V[X[USe[`_ VWd deSefed VW ]S d`U[|e| 8

WbafgUgYag dhY _Yf fbW]rgr a~Yfg c_hf ha]cYefbaaY__Y `U]f c_he]cYefbaaY__Y Yg
o _~haUa]`]gr XY `bX]Z]Ye _~Ueg]W_Y 5+. XYf fgUghgf XY _U fbW]rgr Xrab``rY { 2AFP |-

o Eade WX ^T Va`ef\fgf\a` WX ^T eaV\}f}+ ^X VTb\fT^ eaV\T^ }fT\f Y\i} z FCEE?
?NKHL )/ ...+.. ?NK* \`f}ZdT^X_X`f ^\U}d}+ W\h\e} X` FCEE? )/ ***& ^P`ba Stc\T
hT^Xgd `a_\`T^X WX NG ?NKH )/+.. ?NK* V[TVg`X `g_}daf}Xe WX / z /...+
Tffd\Ug}Xe X` fafT^\f} z Fa`e\Xgd @d}W}d\V <E;G=B;K>+ TeeaV\} g`\cgX-

6c bT`[T Stc\T SkRXaX]\ ST ZtPaa]RXk c\X_cT T\ SPbT Sc +0 YcX\ ,*,*' ZT
VTb\fT^ T }f} TgZ_X`f} bTd \`VadbadTf\a` WX d}eXdhXe bagd ~fdX badf} z JN;MK?
=?GM FCEE? ?NKHL )2.. ***'** ;JG& X\bkV`PZT[T\b ZXQk`k' Pc []fT\ ST ZtkZkdPbX]\
WX ^T hT^Xgd `a_\`T^X WXe /... bTdfe WX NG )/* ?NKH z JN;MK? =?GML ?NKHL
)2..+.. ?NK*-

6c bT`[T Stc\T SkRXaX]\ ST ZtPaa]RXk c\X_cT T\ SPbT Sc +. Pd`XZ ,*,-' ZT
VTb\fT^ T }f} TgZ_X`f} bTd \`VadbadTf\a` WX d}eXdhXe bagd ~fdX badf} z LCP =?GM
=CGJN;GM? FCEE? ?NKHL )43. ...+.. ?NK* \`f}ZdT^X_X`f ^\U}d}+ Tg _ajX` WX
ZtkZkdPbX]\ ST ZP dPZTc` \][X\PZT STa +*** ^P`ba ST FJ6IG; 8;CIH ;JGDH %.**'**
?NK* z LCP =?GM =CGJN;GM? ?NKHL )43.+.. ?NK*-

EP` acXbT Stc\T S]\PbX]\ ST ^P`ba a]RXPZTa T\ SPbT Sc /6 W}VX_UdX 0.02+ ^X
VTb\fT^ Xef W}ead_T\e Y\i} z ^T ea__X WX LCP =?GM =CGJN;GM? FCEE? ?NKHL
)43. ...+.. ?NK*-

C^ Xef W\h\e} X` _\^^X )/...* bTdfe eaV\T^Xe WX LCP =?GM =CGJN;GM? ?NKHL
)43.+.. ?NK* `g_}daf}Xe WX / z /...+ Tffd\Ug}Xe Tgi TeeaV\}e WX ^T _T`\|dX
eg\hT`fX 8

8JEHLE
NPMNPHYRY

>QSFPSHR 6SE*NPMNPHYRY

5+ 0PYDYPHC -4,6.1,;/
-3./ bTdfe X` b^X\`X bdabd\}f}
`g_}daf}Xe WX / z 3./
-277 bTdfe X` gegYdg\f
`g_}daf}Xe WX 3.0 z /...

3./ 277

5KE .AKHJJE -4,6.1,;/
277 bTdfe X` `gX,bdabd\}f}
`g_}daf}Xe WX 3.0 z /...

277

w
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?`c^W , U`_V[e[`_ We `aa`dST[][e| VWd ^feSe[`_d 8
FU `hgUg]ba a~Yfg bccbfUV_Y o _U fbW]rgr dh~UhgUag dh~Y__Y _h] UheU rgr f][a]Z]rY

cUe UWgY XY =b``]ffU]eY XY Dhfg]WY bh dh~Y__Y UheU rgr UWWYcgrY cUe Y__Y XUaf ha
UWgY Uhg\Yag]dhY) WbaZbe`r`Yag Uhj X]fcbf]g]baf XY _~Ueg]W_Y .36- Xh =bXY W]i]_+

?a _~YfcsWY) Gbaf]Yhe
| ]agYei]YaaYag Uhj cerfYagYf o _~YZZYg XY <

. WbaZ]e`Ye dhY _UX]gY fbW]rgr a~U eYqh UhWhaY bccbf]g]ba Yg a~U WbaaU]ffUaWY
X~UhWha Y`ctW\Y`Yag cbhiUag UeetgYe bh fhfcYaXeY _~YZZYg XY _U cerfYagY XbaUg]ba.
gYikY_] =

. Yg XrW_UeYe Uh abgU]eY fbhff][ar) U]af] dh~Uhj cUeg]Yf) dh~]_f eYWbaaU]ffYag

f][a]Z]WUg]ba cerihY cUe _~Ueg]W_Y .36- Xh =bXY =]i]_+

FU `hgUg]ba a~Yfg bccbfUV_Y Uhj g]Yef dh~Ucesf Xrcvg Uh eY[]fgeY Xh
Wb``YeWY Yg XYf fbW]rgrf Wb`crgYag X%haY Wbc]Y Uhg\Yag]dhY XY _~UWgY XY `hgUg]ba
bh X%ha be][]aU_ f~]_ Yfg fbhf f][aUgheY ce]irY+

=|U]ScSe[`_ dfc ]Wd a]fd,gS]fWd 8
FU fbW]rgr Xbag ]_ f~U[]g rgUag fbh`]fY o _~]`cvg fhe _Yf fbW]rgrf) _Y abgU]eY

mYcl]j \] kaki]j jf[aYln/
J] =GF9L>MJ U eYqh _Yf g]geYf Xbaarf cUe fh]gY X~ha Uccbeg Ya ah`reU]eY

ZU]g _bef XY _U Wbafg]ghg]ba XY _U fbW]rgr Yg cUe fh]gY X~Uh[`YagYkafe \] [YgakYc ^Yak]j gYi
ib]Y X~]aWbecbeUg]ba XY erfYeiY Yg a~Yfg cUf WbaWYear cUe ha er[]`Y XY eYcbeg bh XY
fhef]f X~]`cbf]g]ba Uh g]geY XY WYg Uccbeg+

HJ>KGEHLBGF => HJGHJB>L>

?a Ucc_]WUg]ba XYf X]fcbf]g]baf XY _~Ueg]W_Y 42. Xh =bXY [rareU_ XYf ]`cvgf)

cbhe _~hfhZeh]g Uh XrZhag Yg cbhe _U ahY.cebce]rgr o _~ha XY fYf cerfb`cg]Zf \re]g]Yef
fUhZ f] _Y Xr`Y`VeY`Yag erfh_gY X~haY XbaUg]ba eYqhY cUe UWgY Uhg\Yag]dhY c_hf XY

?a Ucc_]WUg]ba XYf X]fcbf]g]baf XY _~Ueg]W_Y 42/ Xh =bXY [rareU_ XYf ]`cvgf)
ceY`]Ye U_]arU) fbag cerfh`rYf ^hfdh~o ceYhiY Xh WbageU]eY ZU]eY cUeg]Y XY _U

eU]fba XYfdhY__Yf ]_ U YZZYWghr haY bcreUg]ba dhY_WbadhY `b]af X~ha Ua UiUag fba

?BK<9DBL>

=><D9J9LBGFK ?BK<9D>K

9HHDB<9LBGF => Ds9JLB<D> 565 ; =M <G=> @>F>J9D =>K BEHGLK

;]af] dh~]_ Yfg X]g Ya _~Yjcbfr dh] cerWsXY <
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Ya[U[Y`Yag ha]_UgreU_ XY WbafYeiUg]ba Ya Ucc_]WUg]ba XY _~Ueg]W_Y 454 < Xh =AC fhe _Yf

kaki]j \] cY KG<B>L> GH>J9LBGFF>DD> /<AJ |-

. cY KG<B>L>

[fdd]i[aYc] Uh fYaf Xh X]fcbf]g]Z X~YjbareUg]ba cUeg]Y__Y cerih cUe _~Ueg]W_Y 454 < Xh
=AC) XY fbegY dh~]_ Yfg cbff]V_Y cbhe _Y =GF9L9BJ> XY fb__]W]gYe _~Ucc_]WUg]ba XY
_~YjbareUg]ba cUeg]Y__Y fhe _Yf g]geYf XY _U KG<B>L>

9[ Q\[`i^bS[QS' YS 8CB5H5>F9 RSZO[RS YS Pi[iTWQS RS YsSd\[i_OaW\[
]O_aWSYYS _iUWS ]O_ YsO_aWQYS 121 6 Rb 7<> `b_ YO cOYSb_ RS` aWa_S` RS YO GC7>9H9
V`__|d Sfh ac|dW_eWd-

>_YSYW^W_ed VW U`_dWcgSe[`_ Vf =GF9L9BJ> 8
DW =GF9L9BJ> acW_V 8
, YsS[UOUSZS[a RS _S`]SQaS_ YsS[UOUSZS[a b[WYOai_OY RS Q\[`S_cOaW\['

`b`cW`i Sa _SYOai S[ YsSd]\`i ^bW ]_iQjRS' Xb`^bsg `\[ aS_ZS' g `Oc\W_ Xb`^bsOb
/5 V|UW^TcW 0.04+

, We eS_e a`fc ]f[,^}^W bfW a`fc dWd SiS_ed USfdW y e[ecW YcSef[e+

YsS[UOUSZS[a W[RWcWRbSY RS Q\[`S_cS_ YS` aWa_S` R\[[i` ]\b_ YO Rb_iS ZW[WZbZ
_S^bW`S ]O_ YsO_aWQYS 121 6 Rb 7<>' g `Oc\W_ ^bOa_S %.& O[[iS` Q\ZZS[hO[a g
Q\b_W_ g Q\Z]aS_ RS YO TW[ RS YsS[UOUSZS[a b[WYOai_OY RS Q\[`S_cOaW\[ `b`cW`i)

J] =GF9L9BJ> f~]agYeX]g XbaW cYaXUag WYggY cre]bXY XY cebWrXYe o gbhgY

bcreUg]ba Uhgbe]frY cUe _~Ueg]W_Y 454 < Xh =AC) gY_ dhY _~Uccbeg XYf g]geYf o haY fbW]rgr
`fc\ae_- jflj [fe\akafej/

~ae^fid] hl] <
. []kk] aek]i\a[kafe _~Y`ctW\Y r[U_Y`Yag XY ZU]eY _~]afWe]cg]ba XY WYf g]geYf fhe

ha Wb`cgY JG? ]aabiUg]ba `Yag]baar o _~Ueg]W_Y F //.
^aeYe[a]i/

. Yg dh%]_ fYeU arWYffU]eY cbhe _~ha XYf f][aUgU]eYf ]a]g]Uhj XY _~Ya[U[Y`Yag
=GF9L9BJ> X~YjYeWYe XY `Ua]seY Wbag]ahY cYaXUag _U XherY XY

cY KG<B>L> GH>J9LBGFF>DD> _~haY XYf ZbaWg]baf XY X]eYWg]ba rah`rerYf Uh .y Xh
CCC XY _~Ueg]W_Y 642 Xh =bXY [rareU_ XYf ]`cvgf+ ?gUag ]W] eUccY_r dhY WYggY ZbaWg]ba Yfg

U]af] dh~]_ U rgr X]g W].XYffhf Ya _~Yjcbfr dh] cerWsXY+

J] =GF9L9BJ>

hl] <

'

' FU WbaX]g]ba X~YjYeW]WY cUe _U fbW]rgr bcreUg]baaY__Y X~haY UWg]i]gr

o Wb`cgYe XY _U WbaW_hf]ba XY _~Ya[U[Y`Yag ha]_UgreU_ XY WbafYeiUg]ba Yg
^hfdh~Uh gYe`Y XY _~Ya[U[Y`Yag ]aX]i]XhY_ XY WbafYeiUg]ba+

' + ]Wd aSce[U[aSe[`_d cWdeW_e
[_UZS_Y|Wd y UZSbfW _[gWSf V([_eWca`d[e[`_
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_~Ya[U[Y`Yag ha]_UgreU_ Yg _~Ya[U[Y`Yag ]aX]i]XhY_ XY WbafYeiUg]ba+ FYf

r[U_Y`Yag WbafYeiYe _~YafY`V_Y XY _Yhef g]geYf UkUag VrarZ]W]r XY

_~YjbareUg]ba cUeg]Y__Y-

'

* fh]iUag _U XY`UaXY Zbe`h_rY cUe _~;X`]a]fgeUg]ba Z]fWU_Y) ]_ XYieU

KG<B>L>

*

KG<B>L>

BYej c] gifcfe_]d]ek \] []j ae^fidYkafej- c] efkYai] ae^fid] c]j gYika]j \l

_~Ueg]W_Y .51- A gYe Xh =AC Ya WUf XY aba.eYfcYWg XY _~Ya[U[Y`Yag Z]fWU_+

<9D<MD =>K =JGBLK

DW =GF9L9BJ> S cWzf Vf =GF9L>MJ 8

NYik cla i]m]eYek < 454 582-79

PU_Yhe XYf g]geYf r_][]V_Y o _~YjbareUg]ba cUeg]Y__Y XY
_~Ueg]W_Y 454 < Xh =AC7

454 582-79

. 368
P]jk] kYnYZc] *36(+ < 96 978-;3

11-11 CSP
Qfc\] 96 978-;3
A?JASJ BCQ BPMGRQ
RiYe[`]j KfekYek \ajgfeaZc] ( RfkYc
Dhfdh~o 5-4/ ?OL 9 183-11 CSP 6 514-71 CSP
Ceki] 9183 CSP ]k
2321; CSP

5 148-11 CSP 21 514-81 CSP

Ceki] 2321; CSP ]k
26;43 CSP

4 934-11 CSP 26 684-56 CSP

Ceki] 26;43 CSP ]k
663435 CSP

7; ;46-;3 CSP 31 24 ;98-29 CSP

=JGBLK 9 H9P>J /3 146+.. >MJ

=BKHGKBLBGFK =BN>JK>K , <DGLMJ>K

>FJ>@BKLJ>E>FL

FY cerfYag UWgY fYeU fbh`]f o _U Zbe`U_]gr XY _~YaeY[]fgeY`Yag+

[…]
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?J9BK

=GF9L9BJ> hla j)o fZca_]/

<GJJ>KHGF=9F<> >L J>FNGB =>K HB><>K

XYiebag f~YZZYWghYe Uhj UXeYffYf ]aX]dhrYf Ya gtgY XYf cerfYagYf Wb``Y Wbafg]ghUag
c]li \fda[ac] Yln k]id]j \] cY cfa/

HGMNGBJK

arWYffU]eYf o gbhg abgU]eY bh o gbhg W_YeW) Wb__UVbeUgYhe bh fU_Ue]r XY _~bZZ]WY abgUe]U_

>D><LBGF => =GEB<BD>

\fda[ac] ]e c]lij \fda[ac]j i]jg][ka^j/

9??BJE9LBGF => KBF<>JBL>

[rareU_ XYf ]`cvgf) dhY _Y cerfYag UWgY Yjce]`Y _~]agr[eU_]gr XY _U iU_Yhe Xh bh XYf

YaWbhehYf Ya WUf X~]aYjUWg]ghXY XY WYggY XrW_UeUg]ba+
?a bhgeY) _Y abgU]eY fbhff][ar UZZ]e`Y dh~o fU WbaaU]ffUaWY _%UWgY a~Yfg

E>FLBGF KMJ D9 HJGL><LBGF =>K =GFF>>K H>JKGFF>DD>K

F~IZZ]WY abgUe]U_ geU]gY XYf XbaarYf cYefbaaY__Yf WbaWYeaUag _Yf cYefbaaYf
`Yag]baarYf Uhj cerfYagYf) cbhe _~UWWb`c_]ffY`Yag XYf UWg]i]grf abgUe]U_Yf)
abgU``Yag XY Zbe`U_]grf X~UWgYf+

=Y geU]gY`Yag Yfg ZbaXr fhe _Y eYfcYWg X~haY bV_][Ug]ba _r[U_Y Yg _~YjrWhg]ba
X~haY `]ff]ba eY_YiUag XY _~YjYeW]WY XY _~Uhgbe]gr chV_]dhY Xr_r[hrY cUe _~?gUg Xbag
fbag ]aiYfg]f _Yf abgU]eYf) bZZ]W]Yef chV_]Wf) WbaZbe`r`Yag o _~beXbaaUaWY ay 56.36;1
\l 3 efm]dZi] 2;56/

=Yf XbaarYf fYebag fhfWYcg]V_Yf X~tgeY geUafZrerYf Uhj XYfg]aUgU]eYf
jlamYekj <

'

aejkYe[]j efkYiaYc]j- c]j fi_Yeajd]j \l efkYiaYk- c]j ^a[`a]ij []ekiYln \] cY

�c][kifeahl] \]j LfkYai]j- i]_ajki] \l N?AQ- ]k[/+-

' _Yf bZZ]WYf abgUe]Uhj cUeg]W]cUag bh WbaWbheUag o _~UWgY)

'

'
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'

fgUg]fg]dhYf cYe`YggUag _~riU_hUg]ba XYf V]Yaf ]``bV]_]Yef) Ya Ucc_]WUg]ba Xh

'

c)fZb]k \] _]c \]j Ymfaij fl jYe[kafej- \] cY clkk] [feki] c] ZcYe[`ad]ek \]j

fhVfgUag]Y__Y`Yag rdh]iU_Yag o WY_h] [UeUag] XUaf _~Oa]ba ?hebcrYaaY+

cbhe _~UWWb`c_]ffY`Yag XYf UWg]i]grf abgUe]U_Yf+

FYf XbWh`Yagf cYe`YggUag X~rgUV_]e) X~YaeY[]fgeYe Yg XY chV_]Ye _Yf UWgYf fbag
WbafYeirf 0- Uaf o Wb`cgYe XY _U erU_]fUg]ba XY _~YafY`V_Y XYf Zbe`U_]grf+ F~UWgY
Uhg\Yag]dhY Yg fYf UaaYjYf fbag WbafYeirf 42 Uaf Yg .-- Uaf _befdhY _~UWgY cbegY fhe

Xh gYeebe]f`Y fbag WbafYeirYf 2 Uaf Ucesf _U Z]a XY _U eY_Ug]ba X~UZZU]eYf+

XbaarYf cYefbaaY__Yf) _Yf cYefbaaYf cYhiYag XY`UaXYe _~UWWsf Uhj XbaarYf _Yf
WbaWYeaUag+ FY WUf rW\rUag) Y__Yf cYhiYag XY`UaXYe _U eYWg]Z]WUg]ba bh _~YZZUWY`Yag

X]eYWg]iYf eY_Ug]iYf o _U WbafYeiUg]ba) o _~YZZUWY`Yag Yg o _U Wb``ha]WUg]ba XY _Yhef

F~IZZ]WY abgUe]U_ U Xrf][ar ha >r_r[hr o _U cebgYWg]ba XYf XbaarYf dhY _Yf
cYefbaaYf cYhiYag WbagUWgYe o _~UXeYffY fh]iUagY < [ac>efkYai]j/^i/

M] _Yf cYefbaaYf Yfg]`Yag) Ucesf Uib]e WbagUWgr _~IZZ]WY abgUe]U_) dhY _Yhef
Xeb]gf aY fbag cUf eYfcYWgrf) Y__Yf cYhiYag ]agebXh]eY haY erW_U`Ug]ba Uhcesf X~haY
Uhgbe]gr YhebcrYaaY XY Wbagev_Y) _U =b``]ff]ba HUg]baU_Y XY _~CaZbe`Ug]dhY Yg XYf

?GJE9DBKE> DB> 9MO 9FF>O>K

jlZjkaklkafe fl Y\\akafe/
M] _~UWgY Yfg rgUV_] fhe fhccbeg r_YWgeba]dhY) _U f][aUgheY Xh abgU]eY Ya Z]a

X~UWgY iUhg r[U_Y`Yag cbhe fYf UaaYjYf+

=GFL 9<L> dS_d cW_g`[
Ararer Ya _~bZZ]WY abgUe]U_ Yg i]fhU_]fr fhe fhccbeg r_YWgeba]dhY Uhj _]Yh) ^bhe)
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